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EXPERT CONCLUSIONS FROM THE GREAT EARTHQUAKE. 


OME of the most interesting of the many expert essays 
and papers on the subject of the San Francisco earth- 
quake which have appeared in various mediums since the 
great calamity of 1906, have now been brought together and 
published in book form, and the detailed report of the effect 
of the earthquake upon structures and structural materials, 
which was especially prepared for the volume by Charles 
Derleth, Jr., associate professor of structural engineering at 
the University of California, will be of particular interest to 
fire underwriters, engineers, architects and builders. As 
Prof. Derleth looks at it, the great earthquake at the Golden 
Gate proved that scientifically constructed and honestly 
reared buildings are proof against any ordinary seismal shock 
if they do not have the misfortune to be erected on a “fault” 
line, or at a point where the ground was subjected to de- 
cidedly unequal motions. If built right on a “fault” line, 
the professor concludes, the luckless building is probably 
doomed, however solidly and honestly constructed, unless, as 
was the case in several instances at San Francisco, the 
structure proves to have been fortunately located in so far as 
the nature of the soil is concerned. Some of the big build- 
ings on the made ground thus escaped with comparatively 
little damage. When securely built, on first-class founda- 
tions, frame buildings often withstood the earthquake; but 
the brick chimneys almost invariably fell, and Prof. Derleth 
argues that brick chimneys for brick or frame dwellings 
should have weak lime water in the cement used above the 
roof lines, so that the exposed part will not fall in a mass and 
crash through the roof, but will fall in pieces and very likely 
roll off the roof. Mortar, with four or five parts of lime 
water to one part of cement, is recommended for brick build- 
ings reared in regions where earthquakes have a habit of turn- 
ing up with unpleasant frequency. 

Some of the suggestions regarding precautionary measures 
in mapping out the water supply and laying the water mains 
in such districts will meet with the enthusiastic approval of 
fire underwriters, providing, as they do, for mains of riveted 
wrought iron or steel, with flexible joints every now and 
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then, and lodged in reinforced concrete tunnels. If so builded, 
the tunnels might crack when shaken by earthquake, but the 
mains might escape serious injury; and, furthermore, mains 
so laid, of course, would be more readily accessible in 
time of trouble than would pipes buried in ordinary fashion 
in the ground. If these precautions could be supplemented 
by several distinct sources of water supply, located in far- 
apart localities of different geological formation, and empty- 
ing into several equalizing reservoirs in various parts of the 
city, Prof. Derleth thinks that the means of meeting a con- 
flagration would be vastly improved. In the particular case 
of San Francisco, he would also reinforce these provisions 
with a salt-water supply in the business district, having the 
mains flexible jointed and laid in reinforced concrete tunnels, 
and then, by way of extra supplemental facilities, have a fire- 
boat service provided. All of these points would seem to be 
well taken. It is reasonably certain that no fire insurance 
company officials will have the slightest objection to the re- 
stored metropolis of the Pacific doing just as many of these 
things as it thinks it can afford, and it only remains to per- 
suade the reform “city fathers” of San Francisco to go right 
ahead and follow the suggestions made. On Manhattan 
Island it would probably take at least a century or so to put 
through this big batch of fire-fighting reforms—in fact, it 
seems difficult even to get decent hose in this metropolis of 
the Atlantic—but on the other side of the Great Divide there 
is no telling what may happen. 





EQUITABLE TAXATION OF INSURANCE COMPANIES. 


N behalf of the National Board of Fire Underwriters, 
Ralph W. Breckenridge made an able argument be- 
fore the sub-committee on taxation of the National Conven- 
tion of Insurance Commissioners on the occasion of the hear- 
ing granted by that committee. After rehearsing the nature 
and uses of insurance, and especially of fire insurance, its re- 
lationship to the State and the reasons for governmental su- 
pervision of insurance companies, and the evils which have 
sprung up through the inequitable and oppressive forms of 
taxation, Mr. Breckenridge made some suggestions with re- 
gard to a plan of taxation upon which a model act may be 
based, which shall not only recognize the obligations which 
the companies and the policyholders owe to the State, but 
which will also recompense the State for all expense which 
it incurs in the exercise of its supervisory power over insur- 
ance companies. Mr. Breckenridge holds that a tax upon 
gross premiums cannot be justified either in law or morals, 
but is recognized simply as a levy, made under the police 
power of the State, upon the companies to pay for the 
privilege of transacting business, as distinguished from a tax 
on property. He well says: 


A State has the power to make the gross annual premiums of any 
company the basis of exactions in the nature of license fees; but 
such an exaction penalizes the policyholders and puts an added burden 
upon thrift, economy and foresight, in order that the taxes of those 
who have neither thrift, economy nor foresight may be reduced. 
Why penalize insurance? It is not an outlaw. It is a pleasant thing 
for an Insurance Commissioner to be able to report to the Governor 
of his State that his Department clears $100,000 to $1,000,000 annually 
over the expense of conducting it, but the policyholders of that State 
have borne the burden. It is not money saved nor money made; it 
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is filched under the guise of law. It is just as dishonest and much 
more cowardly for a State to commit extortion and take money to 
which it has no moral right as for an individual to do it. 

Mr. Breckenridge also stated that the courts have the power 
of determining that no law which lays a tax upon gross pre- 
mium receipts of the companies is valid, on the ground that 
such laws take the property of the companies taxed without 
due process of law, and cites opinions in support of this con- 
tention. Mr. Breckenridge also criticised the discriminatory 
tax which obtains in some States. He then suggested the 
following brief, but equitable, paragraph for enactment into 
law in the respective States, to govern the taxation of insur- 
ance companies therein: 

Section I. Each and every insurance company transacting business 
in this State shall pay into the treasury of this State in each year 
two (2) per cent on the excess of premiums received by it for the 
year ending December 31 previously over its losses to policyholders 
and expenses incurred within the State during said year, and the 
payment thereof shall be a condition precedent to the right of any 
such company to do business in this State. But insurance companies, 
nor their agents as such, shall not be subject to any other tax, fees 
or license in this State, except the taxes on real estate and personal 
property situate in this State. - 

Section II. All acts and parts of acts in conflict herewith are 
hereby repealed. 





IMITING the volume of new business of a life insurance 
L company was treated recently in a secular weekly in the 
light of the testimony taken before the Armstrong committee. 
While that body was in session it was shown that on two oc- 
casions bills had been introduced at Albany limiting the 
volume of new business that could be written in a single year. 
These bills were introduced with the assent of the three largest 
companies, but. on both occasions the management of that 
one of the three nearest the proposed limit at the time with- 
drew its assent, and the bills failed. Inasmuch, the weekly 
argues, as the present limitation is in excess of that suggested 
in those bills, there should be no objection to it. Years ago 
the late Speaker Tom Reed replied to criticisms of the billion- 
dollar appropriations by Congress by saying “this is a billion- 
dollar country.” Since that time, with the growth of the 
country, the appropriations have reached the two billion-doliar 
mark, and will doubtless go even higher. When the first 
proposal was made to limit the new business of a life insur- 
ance company to one hundred millions a year the agency 
plants were capable of producing just about that amount, and 
no material harm would have resulted had the bill gone 
through at that time. But as the companies grew and their 
agency plants developed, the new business came in larger 
and larger volume until one company showed that it was 
capable of handling three hundred millions a year. Its sys- 
tem had been perfected and the machinery so arranged that 
that amount could be promptly handled, when all at once a 
law was passed providing that not more than half that sum 
could be written. This meant that the plant, built up out of 
the policyholders’ money, was cut in two, and one-half of what 
had been contributed was literally thrown away—which seems 
a poor way of protecting the interests of the policyholders. 
Had the limitation been imposed with a due regard for the 
capabilities of the established plants of the companies, there 
would have been no objection to it, and the systems would 
easily have been adjusted so as to produce the allowed 
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amount; but in its present shape it has proven costly to the 
companies, and will eventually prove insufficient to enable 
them to maintain even their present size, owing to the increas- 
ing volume of natural terminations. It is true that in 1907 
no company came up to the limit imposed, which fact may 
lead some to think that the limit is ample; but 1907 was an 
exceptional year. The companies were experimenting with 
untried laws, had not recovered from the shock of impaired 
public confidence, and also had to face the effects of financial 
disturbances, which materially lessened the demand for life 
insurance. In a normal year the limitation would undoubt- 
edly have been reached. If there is to be a limitation on pro- 
ductiveness, it should be arrived at in a scientific manner, 
having due regard to the capabilities of the agency plant and 
the chances for its normal expansion, allowing for natural 
terminations, and demanding strict adherence to a reasonable 
expense allowance. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The Board has levied an assessment of $1.20 upon the premiums for 
the support of the fire patrol for the six months ending June 30. 
This is an increase over last year. At that time the Board was un- 
usually rich in the possession of a large fund for patrol purposes, and 
reduced it by a smaller contribution. The surplus has now been re- 
duced to about $13,000, and it is believed the assessment just or- 
dered will keep the expenses on even keel with the income. The 
Board needs a working balance for emergencies, and the assessment 
will furnish it, provided in the future the premiums do not fall off. 

The Query sheets of the Exchange are visibly decreasing in length. 
No. 330, which was sent out last week, contained only eight inquiries, 
and, for the first time in many months, omitted any mention of 
risks outside of the jurisdiction of the Exchange. This is rather an 
encouraging sign that the members are faithful to their pledges, and 
no complaints are at hand from out-of-town agents about risks lost 
by themselves and supposed to have been sent to New York brokers. 
The latter supposition has proved erroneous so often as to be es- 
sentially untrue. The questions about city risks seem to refer this 
time to uptown risks, within the jurisdiction of the pestiferous branch 
offices. 

The invention of a fireproof cabinet, for showing moving pictures, 
is hailed with satisfaction by underwriters in this city. The moving- 
picture danger has caused considerable uneasiness among companies, 
and we have heard of several conservative offices which positively 
prohibit risks on buildings or contents thus exposed. The danger 
to life and limb from any accident to the exhibitors of moving 
pictures in public halls is of more importance than the risk of fire, and 
the indifference of the authorities to the danger is another of the 
mysteries. 

The appropriation of $500 to the Kruger monument fund seems 
rather a pittance for the representative organization of the fire un- 
derwriters to offer. It does not look well by the side of individual 
subscriptions and the munificence of banks and merchants. Of course, 
the amount voted by the Board of Underwriters does not prevent 
contributions by individuals or by companies; but there is a peculiar 
fitness in a liberal expression of sympathy for the cause by the un- 
derwriters of this city which is not fairly manifested by the appro- 
priation of $500. 

Those who are curious about brokerage matters notice an increas- 
ing number of advertisements of brokers who wish to sell out or 
connect themselves with some reputable office with a view to in- 
creasing the business of both parties. Doubtless these offers are put 
forth in good faith, but it is accepted by many of the companies as 
an evidence that the brokers (not always the advertisers necessarily) 
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are on a still hunt for an office connection where the addition of a 
salary to the regular commissions will add a substantial bonus to their 
business. The medium brokerage account which can be thrown bodily 
into one office, either agency or foreign, is the best for an arrange- 
ment of this kind; but the whole business, if designed to secure extra 
compensation for brokerage, is a rank violation of the rules of the 
Exchange. It is doubtful if the brokerage committee will tolerate 
any deals by which the broker to-day can serve as solicitor to-morrow 
on commission plus salary. 


The Board may congratulate itself upon its nomination of the 
secretary of the German-American, Charles G. Smith, to serve as its 
representative upon the new building code commission. Mr. Smith 
did a yeoman’s service on the old commission, and will doubtless 
take a leading part in the new Board. It is some satisfaction that 
the alderman who is to head the new commission personally requested 
President Babb of the Underwriters’ Board to appoint Mr. Smith. 


The Exchange was called together for the 25th inst. to consider 
the branch office report from the executive committee. On Monday 
there was some diversity of opinion whether the report was likely 
to be accepted without amendment. It is a radical reversal of the 
previous doctrine; and if adopted at all, it will be subject to criticism. 
The most potential argument in its favor is that, unless the evil of. the 
branch office is removed, the Exchange is doomed to die by its own 
hand. 


There is still a harrowing friction between the brokers and the 
Exchange over the question of improvements in risks according to the 
schedule. The exchange prints, on every summary or makeup of rates, 
a very explicit direction not to expend money for improvements with 
a view of obtaining a lower rate without word or advice from the 
Exchange. This is wisely intended to save the assured, and the 
brokers, too, from the effect of disappointment after deficiencies, ap- 
parently charged by the schedule, are removed, and subsequently it is 
learned no allowances are made because of some omission. This 
has occurred a thousand times in three years. The trouble frequently 
arises from the use of old schedules, and it is not the fault of the Ex- 
change if the changes are not in order. 

The marked reduction in the city premiums of two of the most 
prominent companies—one native and one foreign—which have always 
been near the top of the list, has been the topic in several offices. It 
is well understood that these reductions are the product of a distinct 
policy to reduce the total amount at risk in this city below Forty- 
second street to the level of the net surplus available in case of loss 
to each company. It is simply a conservatism to limit the totals in 
the event of conflagration to the loss-paying power of each company 
without an assessment upon the stockholders. Few offices could carry 
out such a purpose without sacrificing far more income than is lost 
to those in evidence in the present patrol returns. 

The threat of the president of the Excelsior to explode a bomb 
under Superintendent Kelsey has been fulfilled. He has given out 
his fulmination of new charges. It is noticeable that the informa- 
tion of his letter to the Governor came from his New York office 
and not from the German. We have already intimated the quality 
of his grievance, in the complaint that his company was stopped sud- 
denly, and it is evident that this is the chief cause of trouble. His 
supplemental charges, about the failure to close various companies 
on account of the San Francisco disaster, and his talk about con- 
spiracy in maintaining the Exchange, is only Armstrong bluff—all 
these occurred before the Excelsior received permission to go ahead— 
and the animus of the latest grievance is too plain to influence any- 
body. The assault on the Exchange is unfortunate, inasmuch as it 
will revive a bitterness against the president of the Excelsior which 
had been softened and had almost vanished, in view of the con- 
centration of bad luck which followed the company. 


Leonard J. Wyeth, Jr., forty-six years old, and connected with 
the German Alliance, died recently at his home, 161 East Ejighty- 
sixth street. 

Many prominent underwriters and other business men attended the 
funeral of the late George A. Stanton, which was held last week at 
the First Presbyterian Church, Brooklyn. The service was conducted 


by the Rev. L. Mason Clarke, and the church, which contained hand- 
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some floral tributes, was full of the friends of the deceased. The 
pall-bearers were: George C. Clarke, Edward E. Hall, David S. 
Walton, C. J. Follmer, Leo H. Wise, Joseph E. Brown, Chas. A. Trow- 
bridge and Frederick Fisk. 


Henry C. Zaro, the well-known East Side branch manager, gave 
a dinner last week at the Hotel Knickerbocker to officers of the vari- 
ous companies he represents, in honor of the tenth anniversary of 
his arrival in the United States. 


The regular annual meeting of the Insurance Society of New York 
was held last Tuesday evening, at the society’s rooms, 16 Liberty 
street. A special musical and social programme, which had been ar- 
ranged for the occasion, was highly appreciated by the members and 
their friends. 


The Board of Aldermen has authorized a special revenue bond 
issue of $200,000 for the purchase of new fire hose. This makes the 
total apropriation for hose $250,000. 


The committee on insurance and fire regulations of the New York 
Board of Trade made its report recently, which was adopted. Some 
of the changes deemed immediately necessary by the committee, in 
order to place the city fire department in a state of efficiency, are: 
Elimination of politics from the department, making the chief of the 
department absolute head of the uniformed force, with power to in- 
flict penalties; modernization of the alarm system, and placing the 
central station in a fireproof building. 


The metropolitan district agency of the Allegheny Fire has been 
placed in the local department of the Hanover Fire. 


The Continental has resigned its membership in the executive com- 
mittee of the newly-formed Suburban Fire Insurance Exchange. 


J. G. Hilliard has been appointed agent of the Liverpool and Lon- 
don and Globe of New York, and commenced writing for it this week. 


Philip E. Morse of London, Eng., has been traveling in this coun- 
try for several months in the interests of the Salamandra Insurance 
Company of St. Petersburg. Mr. Morse is the London representative 
of several reinsurance companies, though not of the Salamandra. 
That company requested him to make an investigation of the condi- 
tions affecting congested districts in the principal cities on this side 
the water, and in the course of his journeys he has reached them all, 
both in Canada and the United States. Mr. Morse sailed for home 
yesterday on the ‘‘Adriatic.” 


BOSTON AND VICINITY. 


The insurance committee of the legislature has reported in favor of 
the bills to investigate fire insurance rates, and to prohibit the giving 
of rebates on fire insurance policies. 


The Boston Manufacturers Mutual Fire reports unusually small 
losses by sprinkler leakage during the past year, amounting to only 
$3,935-44, covering seventy-eight claims, an average of $50.45 per claim. 
The company has sent out to its members rules for the better care 
of sprinkler valves, urging frequent inspection. 


W. P. Carr has been elected chairman of the Androscoggin County 
(Me.) committee of the New England Insurance Exchange, vice J. H. 
Leighton, resigned. 


The Massachusetts district police have promulgated the new rules 
governing the operation of moving-picture machines under condi- 
tions reported in a recent issue of THE SPEcTATOR. 





NOTES FROM PHILADELPHIA. 


The annual report of the insurance department of the Pennsyl- 
vania Railroad shows that the company’s own employees extinguished 
195 fires during 1907. The property endangered by these fires was 
valued at $7,500,000, but the loss was only $16,000. On the whole 
Pennsylvania system only $300,000 loss was sustained from all fires 
last year, on a property valuation of more than $240,000,000. This 
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made a very low loss ratio for the year, and, in fact, 1907 showed the 
lowest insurance loss that the company had experienced for a number 
of years. 

The insurance fraternity were much shocked, on Monday of last 
week, to hear of the sudden death, early that morning, as the result 
of a hemorrhage, of Ralph Charles Waish of D. J. Walsh’s Sons, 
prominent agents and brokers. Mr. Walsh was the youngest son of 
the late Daniel J. Walsh. 

Clarence A. Krouse, who represents a strong list of companies for 
the suburban and New Jersey fields, has been appointed general agent 
of the Cosmopolitan Fire for eleven counties in Eastern Pennsylvania 
outside of Philadelphia, 

Jas. B. Carr & Sons, Inc., have been appointed agents for Philadel- 
phia and vicinity of the German Fire of Indianapolis. 

There were a number of serious fires in this territory during Febru- 
ary, and underwriters here are correspondingly depressed over the out- 
look for 1908, particularly as the premium receipts are diminishing at 
the same time that losses are increasing. Of the excessive losses in 
two sprinklered risks, it is said of the N. Z. Graves & Co. varnish 
factory in Camden that the result proves that sprinklers are not par- 
ticularly valuable in risks where violent explosions are liable to oc- 
cur, for the reason that the equipment is subject to entire disarrange- 
ment at the breaking out of the resultant fire, thus rendering it value- 
less in the checking of the same. Of the very serious fire in the 
yarn mill of Thomas Henry & Sons, Trenton avenue and Tioga street, 
a member of the firm claims that the sprinkler equipment, with the 
aid of a private fire brigade, had the blaze under control; but when 
the fire engines arrived and were connected with the plugs the sup- 
ply of water was instantly cut off from the building, and before the 
firemen could render efficient help the entire plant was in the grip 
of the flames. 





THE MIDDLE STATES. 





Albany Legislative News. 
[FRoM OUR OWN CORRESPONDENT.] 


Assemblyman C. F. Foley of Niagara county has introduced a bill 
amending the insurance law in relation to reports by foreign insurance 
companies authorized to do business in this State, by adding a new 
section, 133-e, which reads as follows: 


Section 133-e. Every foreign fire insurance company, association and 
individual authorized to do business in this State by the Superintendent 
of the Insurance Department, which shall insure any property in this 
State against loss or injury by fire, shall annually on or before the first 
day of March of each year, file with the State Superintendent a detailed 
statement showing the amount of each policy so issued by it or them, 
a list of the names of agents, the amount of insurance and the names 
of the insured, the date of each policy and premium thereon, and the 
city, town, villdge or fire district in which the property covered by such 
insurance is located, together with such further information as to its 
business within this State as the Superintendent of the Insurance De- 
partment shall require. It shall be the duty of the Superintendent of 
Insurance to file a copy of such report with the treasurer of the Fire- 
men’s Association of the State of New York, the treasurer of each city, 
village fire department, fire, hose or hook or ladder company, fire dis- 
trict or fire district association, firemen’s benevolent associations, ex- 
empt or veteran firemen’s association, officer, board of officers and asso- 
ciations on or before the first day of April of each year. 

This act shall take effect immediately. 


Senator Grattan of Albany has introduced a bill relative to the ex- 
tension of territorial limits of existing town co-operative insurance 
companies. 


Albany, February 24. LANCASTER. 





P. B. Armstrong and the New York Insurance Department. 


On Saturday last P. B. Armstrong published a lengthy letter written 
some time ago to Governor Hughes requesting the removal of Superin- 
tendent of Insurance Otto Kelsey. Mr. Armstrong says that Kelsey vio- 
lated the law by failing to grant to the company a hearing on a report 
by his deputy and examiners that it was insolvent, and also charges that 
Superintendent Kelsey had false affidavits made by his subordinates for 
the purpose of destroying the credit and business of the company. 

In Mr. Fleming’s report the Department was criticised for granting 
the license to the Excelsior Fire, which Mr. Kelsey in his answer to 
the Senate covers in this way: 


Relative to Mr. Fleming’s statement that the examiners accepted as 
conclusive proof of the payment of $200,000 capital and $100,000 surplus 
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of the Excelsior Fire Insurance Company, the certificates of the cashiers 
of the Oriental Bank and the Borough Bank, each to the effect that there 
was on deposit in his bank the sum of $150,000 belonging to the Ex- 
celsior Fire Insurance Company, Mr. Kelsey sets forth the certificates 
and oaths taken by the bank officials, and says that every statutory re- 
quirement is complied with, that an examination of the books of the 
banks would have shown and do show that there was on the date when 
the certificates were issued those amounts to the credit of the insurance 
company, and that if there was any understanding with certain officers 
of the Borough Bank no examination of the books would have disclosed 
such secret understanding. 





Monument to Deputy Chief Kruger. 


The committee formed, with Bishop Henry C. Potter as chairman, to 
raise funds for the erection of a monument to Deputy Chief Kruger, and if 
possible to establish a permanent fund for the care of the widows and chil- 
dren of firemen who lose their lives in the performance of duty, has sent 
out an appeal for contributions and has opened offices at 115 Broadway, 
New York. Many prominent and business men have signified their will- 
ingness to contribute to the fund, the treasurer of which is Gen. Thomas 
L. James, to whom checks may be sent. The other members of the com- 
mittee are: Andrew Carnegie, Hugh Bonner, Egerton L. Winthrop, Cor- 
nelius N. Bliss, George W. Babb, Isidor Strauss, Henry W. Taft, Hamil- 
ton Mabie and Dr. Henry A. Braun. A death mask of Chief Kruger 
taken by Gutson Borglum, the sculptor, at the request of the family, 
has been presented to the committee. 





—The New York Insurance Department is examining the Cosmopolitan Fire of 
New York. 


—A. H. Borchers, Jr., has been appointed special agent of the Crum & Forster 
general agency for Western New York. 

—Jas. B. Carr & Sons, Inc., have been appointed agents for the German Fire 
of Indianapolis for Philadelphia and vicinity. They also represent the Camden 
Fire for Philadelphia, and have suburban agencies of the Camden, the Girard 
Fire and Marine, the Germania, the Glens Falls, the Hartford Fire and the 
Royal. 

—A peculiar fire is described by a subscriber as having occurred recently in 
New York State. The principal loss was upon a farm barn built last year and 
insured. About twenty feet away was the remaining portion ot an old barn in 
which was stored a quantity of lime to be used as fertilizer. The theory is that 
this lime was wet during a heavy rain storm, and, in slaking, fired the old barn, 
which in turn, aided by a favoring wind, set fire to the new barn. Moral: Be- 
ware of lime when stored where it may become wet. 





THE NEW ENGLAND FIELD. 





—F. F. Small, senior member of the local agencies of F. F. Small & Co. of 
Hartford, Conn., and Springfield, Mass., is to retire on March 1, when B. A. 
Oppenheimer, the junior member of the firm, will become senior member of the 
new firm of Oppenheimer & Field. 

—On March 1 the new firm of Ide & Sewell, consisting of H. J. Ide and A. W. 
Sewell, will commence business at 30 Kilby street, Boston, as general agents for 
New England for the Union Insurance Company of Philadelphia, the Insurance 
Company of the State of Pennsylvania, the Union Fire of Buffalo, the Commerce 
of Albany, the Albany Insurance Company and the American of Newark, N. J. 
Mr. Ide has been general agent for the American of Newark, the Insurance 
Company of the State of Pennsylvania, the Albany and the Union of Buffalo, and 
Mr. Sewell has been special and general agent for the Union of Philadelphia 
for nineteen years. 





THE WEST. 


Charles E. Chase Elected President of Citizens, St. Louis. 

The directors of the Citizens of St. Louis, Mo., have elected Charles E. 
Chase president of the company to succeed his father, the late George L. 
Chase. The other officers elected are: R.M. Bissell and J. H. Carr, vice- 
presidents; Thomas H. Scotland, secretary, and W. H. Farrar, assistant 
secretary. 








Ohio Jottings. 
[From OUR OWN CORRESPONDENT. ] 


Insurance men of the State will combine to oppose the passage of the 
bill formulated by Representative Marion G. Foster, who is endeavoring 
to place the business under the Valentine anti-trust law. The bill is 
really an amendment to that law, and Mr. Foster believes that it will 
make the formation and maintenance of local agents’ associations or 
any organizations of companies or agents illegal. Some time ago Rep- 
resentative Earl Stewart introduced a bill that will, if passed, prevent 
companies from using the advisory rates made by inspection bureaus, on 
the ground that they are thus operating in the form of a trust. Between 


them they may be able to cause the insurance interests considerable an- 


108 








February 27, 1908] 


noyance, but it is believed that better judgment will prevail on the 
part of most of the members of the General Assembly and they will 
defeat the measures. 

A bond issue of $75,000 has been authorized by the city council at 
Columbus for the purpose of laying a 24-inch water main on Fourth 
street, and lateral main connecting with a 16-inch main on Scioto street. 
This will add much to the efficiency of the fire service in the business 
district of the city. 

W. H. Merrill, manager of the Underwriters’ Laboratories, Chicago, ad- 
dressed the Cincinnati Chapter of the American Institute of Architects 
a few days ago. He advised that the architects and insurance men work 
hand in hand. He said that in large buildings the inspectors are some- 
times asked for advice as to rates, and the improvements that should be 
installed for safety before the construction work is commenced, but in 
dwelling houses no attention is given to such matters. As they form a 
large portion of the aggregate values in this country, they deserve more 
attention in the way of fire prevention. 

The Union Federation of Mutual Insurance Companies has elected 
these officers: President, J. W. Elsea, Adamsville; vice-president, A. 
D. Barker, Marietta; secretary, Charles P. Troup, Upper Sandusky; 
treasurer, Theodore L. Garber, Belleville. O. M. C. 

Cleveland, February 22. 





—The Cooper of Dayton and the Federal of Jersey City have entered Indiana. 

—The Ohio Millers Mutual of Canton, Ohio, has been admitted to South 
Dakota. 

—The Union of Buffalo is preparing to enter Missouri and other Middle 
Western States. 

—The Queen City Fire has been admitted to Colorado, B. O. Selbach being 
general agent for that State and Utah. 

—E. T. Campbell, president of the American Central of St. Louis, has been 
elected to membership in the Western Union. 

—H. M. Coudrey, of the St. Louis agency firm of H. M. Coudrey & Co., was 
married recently in Cincinnati to Mrs. Lida D. Roth. 

—Geo. L. A. Lauer has been appointed special agent of the Continental and 
the Fidelity Fire of New York for Southwestern Wisconsin. 

—The annual convention of the National Association of Local Fire Insurance 
Agents will be held at St. Paul on August 11 to 13, inclusive. 

—W. B. Calhoun, Wisconsin special agent of the Home of New York, has 
been appointed Wisconsin State agent of the Fire Association. 

—The Underwriters Laboratories has withdrawn its affiliation with the Wire 
Inspection Bureau, and its reports will not be accepted after February 29. 

—C. M. Richards, formerly with the Insurance Company of North America, 
has been appointed Nebraska special agent of the Columbia Fire of Omaha. 

—Frank B. Gay, farm special of the Home of New York in Kansas, has re- 
signed to devote his time-to an electric light plant which he has organized in 
Colorado. 

—Following the death of T. A. Orndorff, its old agent at Marshall, Ill., the 
Phenix of Brooklyn has gone to a new agency started by Victor Janney and 
Glenn Shipe. 

—The ordinance as amended by Building Commissioner Smith of St. Louis for 
the regulation of moving-picture shows is ready for presentation to the House 
of Delegates. 

—W. J. Marchbank, brother-in-law of H. T. Lamey, manager of the North- 
western department of the British America and the Western of Toronto, died 
recently in Arizona. 

—Attorney-General Bingham of Indiana has given an opinion that New York 
insurance companies should -be required to pay only $8 each for agents’ licenses. 
The question was presented by Auditor of State Billheimer, who, it is reported, 
had planned to charge $5. 

—The Southern of New Orleans and the Guardian Fire of Pittsburg have 
appointed Dean A. Baldwin, recently with the Aachen and Munich, special 
agent for Indiana, Ohio and Michigan, with headquarters at Marion, Ind. 
Ralph J. Hirsh will supervise Minnesota and Wisconsin, while C. S. Beebe will 
have Illinois, Iowa and Eastern Nebraska. 





THE SOUTH. 

—T. A. Manning of Dallas, Tex., has been appointed Texas general agent of 
the Reliance of Philadelphia. 

—Geo. W. Jalonick, Jr., has been appointed Arkansas special agent of the 
Commonwealth of Dallas. 

—Stanley R. Bruce has been appointed Arkansas special agent of the British 
America and the Western of Toronto. 

—A bill forbidding the sale of any but safety matches has passed, without 
division, the House in the South Carolina Legislature. 

—The agents of Jonesboro, Ark., are contesting the legality of the new ordi- 
nance imposing an annual license tax of $25 on each agent. 

—The Brice anti-compact bill in the South Carolina Legislature has been 
killed in the Senate. It passed the House by a vote of 84 to 18. 

—Clarence Cliff, formerly with Reinhardt & Son of Dallas, Tex., is now special 
agent of the North British and Mercantile, assisting J. S. Hereford. 


—The improvements in the fire protection facilities of Houston, Tex., recom- 
mended in F. B. Ruddock’s report to the Texas Fire Prevention Association 
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have met with the unqualified approval of that body, and a committee composed 
of prominent insurance men was named to confer with the officials of the city 
administration with a view to having the recommendations adopted. 





MISCELLANEOUS FIRE NEWS. 





Losses by Sprinkler Leakage. 
[To THE EDITOR OF THE SPECTATOR.] 

If you do not deem the following question of sufficient interest to the 
general public, kindly reply to us personally. We are enclosing an 
addressed envelope and would appreciate an early reply. 

Mention a few fires which have recently occurred in plants equipped 
with automatic sprinklers that can be regarded as sprinkler failures. 

What general classes of risks cannot use the sprinkler system to an 
advantage, and why? 

We would thank you for giving this matter consideration. 

Yours very truly, 
Milwaukee, January 14, 1908. Conspeny. 

[There have been very few fires of late involving what might be 
strictly termed sprinkler failures. Among the large and growing num- 
ber of plants equipped with automatic sprinklers, it is natural that 
there should be, at times, accidents to the equipments, in some instances 
causing loss by leakage, etc., and there are occasionally fires which 
develop the fact that the water supplies were cut off, probably for re- 
pairs, at the time of fires. Among the recent cases of losses occasioned 
by breakage, etc., of sprinklers, are the following: Manville Company, 
cotton mill, Manville, R. I.; United States Envelope Company, Wau- 
kegan, Ill.; Fisher Manufacturing Company, cotton mill, Farnums, Mass.; 
Hamilton Manufacturing Company, cotton and print works, Lowell, 
Mass.; Clinton Mills Company, woolen mills, Norwich, Conn.; Pacific 
Mills, worsted mill, Lawrence, Mass.; Bates Manufacturing Company, 
cotton mill, Lewiston, Maine; Sagamore Manufacturing Company, Fall 
River, Mass.; Dyman Mills, cotton mill, Holyoke, Mass.; Lafayette 
Worsted Company, Woonsocket, Mass. 

We would suggest, as a source of information concerning fires in 
plants equipped with automatic sprinklers, The Quarterly of the National 
Fire Protection Association, which has a running department devoted 
to “Unsatisfactory or Serious Fires in Risks Equipped with Sprinklers,”’ 
and also one entitled ‘“‘Large Loss Sprinkler Fires,’’ and another en- 
titled “Other Sprinkler Fires of Special Interest.” From these reports 
you may be able to derive just the information which you desire. 

As to your second inquiry we will say that, speaking generally, the only 
classes of risks that cannot use the sprinkler system to an advantage 
are those which are over-heated during practically all working hours. 
The processes carried on in certain classes of risks formerly tended to 
so corrode the sprinkler heads that they would not open at the tem- 
perature for which they were set, but later makes of sprinklers have 
overcome this objection to a great degree.—EDITOR THE SPECTATOR.] 





The Fire Insurance Pocket Index. 


The Chronicle has received a copy of The Fire Insurance Pocket Index 
for 1908, published by The Spectator Company of New York. The Pocket™ 
Index gives accurate statistics of the condition of business of American 
and foreign fire insurance companies for the past ten years and should 
find its way into every fire office.—Chronicle, February 20, 1908. 


The Spectator Company is already out with the 1908 edition of The 
Fire Insurance Pocket Index. The chart contains eighty pages and pre- 
sents statistics up to January 1, 1908, relating to nearly 350 companies 
transacting fire insurance business in the United States.—U. S. Review, 
February, 20, 1908. 





—E. B. Halden, a prominent broker of San Francisco, died recently of 
apoplexy. 

—City Engineer Manson of San Francisco, Cal., has submitted plans for fire 
protection in that city which include a high-pressure water system covering eight 
and two-tenths square miles. The proposed cost is $5,500,000. 

—The Cook-Clarke Company, Foster & Rossi and Mariner & Riley of Spokane, 
Wash., have consolidated and formed the Underwriters Insurance Agency. The 
officers are: President, J. E. Foster; vice-president, H. J. Cook; treasurer, 
Walter Mariner; secretary and manager, H. W. Newton of Lewiston, Idaho. 


—Perhaps the most valuable technical journal published in relation to fires, 
their causes and effects and methods of preventing them, is the “Quarterly of 
the National Fire Protection Association.” The January (1908) number of this 
quarterly illustrates the Superior (Wis.) fire, and contains interesting articles 
concerning textile mill hazards, fireproof power houses, cement plants, plaster 
mills, hazardous. properties of certain liquids, reports of various committees of 
the association, the fire record of metal workers, general fire record and other 
data. The membership of the National Fire Protection Association has increased 
rapidly in the last few years, and all who are interested in any way in the 
subject of fire protection should become identified with that association. 











Fire Insurance 





THE SPECTATOR 


Fire Insurance in the United States in 1907. 


[Thursday 


The following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1907, and the financial con- 
dition of the companies as of January 1, 1908. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR 


of New York, and are issued in advance of the State Insurance Department Report. 


surance companies reporting to the New York Insurance Department, some of which also transact marine insurance. 


The list comprises all American and foreign stock fire in- 






























































Net Surpius. Net Premiums WRITTEN. Losses Parp. Dividends +Total 
Cash Total *Total to Stock- | Disburse- 
COMPANY. Capital Assets. Income. holders. ments. 
Jan. 1, 1908. Jan, 1, Jan. 1, 1907. 1906. 1907. 1907. 1906. 1907. 1907. 
1908. 1907. 
$ $ $ $ $ $ 
Adirondack Fire, New York...... 200,000 431.755 603 106,135 243,180 124,170 256,954 98,611 WRYBSE 6 eases 177,681 
aaa 4,000,000 14,884,569) 3, 734 606 4,466,072] 7,130,878] 6,820,878}  7,815,351| 3,288,029] 5,901,025 776,000| 6,443,021 
Agricultural, Watertown......... 500,000 2,717,477 511, 377,796 "504,504  1,493,872|- 1,618,583 597,223] 1,477,726 000 1279, 250 
Albany, Albany................. 250,000 787,543 270, 753 78,550 312,414 288,379 354,135 146,869 110,510 25,000 289,766 
Allegheny, Allegheny, Pa......... 200,000 332,262 11,528 31,532 146,327 111,444 162,104 73,577 64,518 9,000 152,112 
Allemannia Fire, Pittsburg....... 200,000 —-:1,179,168 359,933 302,499 655,202 566,453 708,664 282,325 191,482 20,000 567,509 
Alliance, Philadelphia........... 500,000 —-1,255.149 178,182 171,026 768,987 614,363 814,103 344,044 1,299,857) Siw... 569,346 
American, Newark... .... sates n750,000 —7,230,738) 1,601,615} 1,463,510 4,009,912] 2,687,741] 4,516,625} + —-1,376,337| —-1,889,249 96,068} 3,060,541 
American Central, St. Louis...... ,000, 5,039,623 30:877| 1,026,730]  2,367,495| 2,378,320] —«-2,717,515 175.265} 2,545,334 0,000} 2,277,820 
American Nat’l, Rock Island, Ill. 200,000 288542 52,045} |... ; et re 58,897 Meie Sreceal, = Ra 21,731 
Assurance Co. of America, N. Y. 200,000 420,237 66,557 100,219 c53,295 453,400 72,623 280,891 2 | 337,185 
Atlanta Home, Atlanta.......... 100,000 442°183 134/919 95,596 146,346 91,031 160,698 34,710 46,425) ...... 86,626 
Austin, Dallas, Texas...... - 200,000 486,896 94'512 60,530 191,903 213,337 236,191 120,193 295,852} six... .. 205,155 
Ben Franklin, Allegheny........ 200000 785,774 170,880 157,815 489,951 371,177 525,975 208,086 155,016 32,000 425,092 
Boston, Boston................. 1,000,000,  4,804;569| 1,964/842) -2,2071443/ —-2,401,589| 2,227,025] 2,629,016) 1,171,644] 1,019,487 200/000] 2,148,075 
Buffalo Commercial, Buffalo... . 200,000, 643,920 142,145 141,156 353,960 344,248 377,778 187,816 162,298 16,000 338,300 
Buffalo German, Buffalo......... ,000) 2,839,179} 1,500,800] —-1,470,214 623,891 677, 385 714,492 7,189 548,530 60,000 615,016 
Caledonian American, New York 200,000 241,570 25,100 337 10,703 1,678 18,003 16,759 ie ie 21,163 
Calumet, Chicago............... 000 562,736 161.486 c 270,435 a7’ 157 £416,546 118,994 590,247, id«... 2497498 
Camden Fire Ins. Ass'n, Camden 400,000, 1,727,900 291.537 235.501} 1,177,913} 10591433) —«1,241,319 582,621 765,919 39,981]  1,034:408 
| 
Capital Fire, Concord........... 200,000 726,659 131,545 125,110 445,865 399,255 478,508 234,213 178,482 10,000 408,468 
Citizens, St. Louis.............. ‘000 746,720 143,339 107,257 464,659 467.533 488/209 238,836 MSSQUB ccc 413,362 
City of New York, New York... 200,000) 643,755 157,704 248,090 299'482 317,835 324,528 138,501 i a 265,872 
Colonial, New York............. 200,000! 756,020 50,503 86,180 630,911 620,136 656,532 408,154 311,392 14,000 9,48 
Commerce, Albany.............. 200,000 593,320 166,658 180,223 276,486 252,471 297.645 126,624 90,741 20,000 254,602 
Commercial Union Fire, N. Y... 200,000 623,886 86,551 80,879 295,324 288,055 313,275 116,173 186,838 14,000 216,374 
Commonwealth, Dallas, Texas... 230,000 457,528 84,331 73,189 184,308 136.947 207,870 65,584 57,253 18,240 152874 
Commonwealth, New York....... 500,000' 1,475,926 663,727 564,287 375,618 400,792 445,552 175,469 167,975 0,000 379,327 
Concordia Fire, Milwaukee....... 300,000 1,445,722 163,150 106,065 917,542 845,875 969,03 391,678 555,269 24'000 829,587 
Connecticut Fire, Hartford....... 1,000,000! 5,817,423} —1,042'596 859,460| 3,766,439 3,528,624| 3,981,289} 1,735,429] 3,833,528 120,000} 3,278,262 
Continental, New York... a 1,000,000} 16,399,452) 7,503,591) 8,428,734! 6,718,327; — 6,702,853/ 7,403,618] 2,932,935] 4,358,136 449,935} 5,800,723 
Cosmopolitan Fire, New York... 300,000) 25,302 3,204 14,237 03,167 569,202 29,923 324,223 81,220} ...... 619,954 
County Fire, Philadelphia........ 400,000, 1,053,262 161,695 216.473 354,661 341,665 402335 191,884 142,128 32,000 387,067 
Delaware Fire, Dover...........| 200;000) 53,084 1657 24755 200,400 312,887 213,922 215,319 99,479 10,000 383,588 
Delaware, Philadelphia.......... 400,000/ 1,787,038 141,724 1421829] 1,147,662 989,540} 1,222,870 526,236 994,079 60,000) 1,049,864 
Detroit F. and M., Detroit....... 500,000} 1,930,591 839,408 792,735 640,771 588,243 723,889 286,681 240,668 i 55,734 
Dixie Fire. Greensboro.......... 500,000} ‘1,165,668 158,226 252.215 745,145 171,251 821,263 221:856 2'903} Sti... ss 518,514 
Dubuque F. and M., Dubuque... 200,000) 1,059,910 269,291 259/972 36,2 288,826 886,026 324278 96,067 32,000 544,332 
Dutchess Fire, Poughkeepsie... . . 200'000 533,362 45,1 38,567 372,217 361,222 392,805 195,773 po re 318,104 
Eagle Fire, New York........... 300,000} —1,124'229 306,333 477,620 550,913 475,277 674,595 45,283 698,226) ...... 716,384 
Eastern Fire, Atlantic City....... 200,000 486,514 9,547 61,428 263,342 239,593 281,662 180,568 109,448} —........... 280,602 
Empire City Fire, New York.. 200,000 566,779 116,931 111/154 45,007 431,739 462,618 245,120 215,446 14,000 424°857 
Equitable F. and M., Providence. 400,000} 1,209°224 84.4 55,448 842,127 785,668 893,338 434,898 662,647, ss... 770,249 
Farmers, York......... aati 1,106,279 489/855 453,084 646,956 609,809 686,363 307,836 281,893 h...... 576,890 
Federal. Jersey City............. 1,000,000} 2,092,831 375,596 252.992 701,775| 1,317,850 785,88 687,054, 1,118,818 60,000} 1,077,309 
Fidelity, New York.....-.. att 1,000,000) 2:529.4 801,70 i 00,146 444'556| 1,015,771 304,404 ee 632,178 
Fire Association, Philadelphia... . 750,000, 7,840,675} —-1,786,788| 1,431,468] 4,185,783!  3,931,750| 4,526,082} 1,951,650/ 3,595,206 250,000} 3,769,874 
Firemans Fund, San Francisco. . 71,600,000} 5,938,099 806,922 12'731| 5,756,265} —-1,359,322/  6,2721012} 2,108,693] 6,915,703, si... ..... 4,282,972 
Firemens, Newark............... 1,000,000} 4,701,068} — 2,148,371| 1,915,686} 1,596,406; 1,686,702| ‘1,810,446 42395 531,792 150,004 380,300 
Franklin, Philadelphia........... 400,000} 215691477 413,649 15,171} 1,038,667 962,750| 1,136,970 482'606| 1,656,107 24'985 898,962 
Georgia Home, Columbus..... 300,000 1,161,958 206,495 264,545 736,706 568,127 786,855 317,131 230,154 30,000 655,461 
German Fire, Peoria............ 200,000 913,702 1211511 "492 582,454 524,245 614,260 314,224 ive: oe 540,804 
German Fire, Pittsburg.......... n300,000| ‘1,118,803 223.246 127,456 704,232 609,007 4803,977 311,693 272'188 33,000 658,283 
German Fire, Wheeling.......... 200,000 06,513 215,812 221:969 220/277 191,531 240,55 94,199 62,656 20,000 211,292 
German Alliance, New York..... 400,000) 1,308,138 344591 59.417 589,919 560,440 643,241 309,067 479,371 48,000, 539,303 
German-American, New York.. 1,500,000} 13:508;038] 4,415,353] 5,130,426] 6,445,132| 6,397,153] 7,047,682) 3,116,655} — 4,860.716 450,000 5,878,085 
German-American Fire Balto. . 200,000 569.63 154,348 135, 08,335 190,861 233,261 83,954 55, 121577 171,863 
German Union Fire, Baltimore. . 200,000 345,518 77.710 100, 108,063} —«........ 7217,537 17 i pe ie 59,565 
Germania Fire, New York....... 1,000,000!  5,185,6 949,261}  1,094:933]  2,723.472| 2,762,006] —«- 2,914,387} 1,071,224) 3,269,948 120,000) 2,350,526 
Girard F. and M., Philadelphia. . 500,000/ 2246338 305,410 65,308 807,732 702,451 98,585 10,462 946,541 90,000 861,136 
Glens Falls, Glens Falls......... 200,000 4,267,271] 2,020,893] 1,886,054] —1,816,174/ 1,693,660 2,013,010 725,425) 1,607,461 60 000! 1,513,024 
Globe and Rutgers, New York... 400,000} 4,163,183] 1,098,732] 1,258,529 3,493,402) 3,099,166 \609,51 2,005,376, 2,271,878 120,000, 2,959,462 
Granite State, Portsmouth....... 200,000 932,367 243,693 264.390 556,484 498,655 93,002 273,999 220,130 16,000 494,130 
Hamilton Fire, New York........| 200,004 332,554 25,801 33,083 162,834 140,168 178,145 88,657 lite | ee 150,661 
Hanover Fire, New York........ | 1,000,000! 4,114'164 854,091 892,290}  2,229'452/ 2.402154! 2,403,161) 1,232,621) —_-2,562,329 100,000)  2,202/32 
Hartford Fire, Hartford.......... | 2,000,000! 18,920,604) 3,226'803] 2,783,254] 1414311828] 13,981,228} 15,086,509 '995,644 13,515,021 385,000| 12,346,062 
Home, New York............... | 3,000,000! 20,862,697,  6,703;211 7,408,355} 10,331,165) 9,712'677| 11,282,846] 4,622,475] 6,449,322 600,000 ,756,972 
Humboldt Fire, Allegheny........ a 200,000 782.0 251,496 257,215 339,250 42'598 378,660 124,117 69,286 32,000 225 
Imperial, Denver.......--...... | 200,000 358,331 104/19 40,54 81,326 24'402 #157,333 12,234 7 49,740 
Indianapolis, Indianapolis....... | 200,000 550,269 58. 47,679 352,765 351,673 378,601 195,885 242,165] ss... 361,630 
| 
Ins. Co. of North America, Phila.| 3,000,000) 11,268,104} 1,067,941) 1,035,640} 8,225,174) 7,531,649] 8,656,384) 4,376,272) —- 7,291,668 360,000} 7,567,496 
Ins. Co. of State of Ill., Rockford| 250,000 ; 101,042 697 2701 382,585 532,884 167,29 131,451 000 393,142 
Ins. Co. of State of Pa. Phila... 200,000) 913,466 153,053 242/242 532,843 385,877 558,148 257;864 To 451,838 
Jefferson Fire, Philadelphia... ... 200,000} 1,177,120 157,632 244'519| 1,156,608 532,517| 1,192,500 343,133 129,025 10,000 35,329 
Liverpool & Lon. & Globe, N. Y. 200,000! "653,664 211,483 245,99 208, 206,862 30,929 106,513 78,597 9,987 169,007 
Lumber, New York............. 200,000! 493,568 111,035 104:85 275,263 195,003 289,513 115,229 75.959 20,000 218,423 
Lumbermens, Philadelphia... 250,000, 1,516,093 743,942 763,232 292.312 293,708 363,712 119,017 118,048 30,000 274,189 
Mechanics, Philadelphia......... “sl 250,000, 1,177'590 248,479 263,908 386,372 359,231 438,760 187,196 151,672 25,000 382,827 
Mechanics & Traders, N. Orleans 300,000! 953,570 260,574 200,903 9, 436,418 585,030 238,587 187,425} =... 417,918 
Metropolitan Fire, Chicago....... 200,000) 386,275 32,3 26.716 280,184 224/339 291,992 150,649 TOFOUG) esse 248/721 
Michigan Commercial, Lansing 300,000} 1,041,817 110,393 101,101 848,928 583,541 882,834 348,433 188000) © 22. 678,529 
Michigan F. and M., hoa... 400,000) 1,139,427 251,581 189.815 560,951 479,080 607,196 239,829 560,337 24,000 482,080 
Milwaukee Fire, Milwaukee...... 200,000 714.3 143,834 145,316 337,137 307,694 366,752 153,607 321,743 20,000! 318,879 
Milwaukee Mechanics, Milwaukee 500,000} 2,773,583 497,295 453,787; 1,446,589 1,396,494) 1,560,162 751,589} 1,907,389 65,000, 1,475,955 
Nassau Fire, Brooklyn. 200,000 748,381 53,274 126,077 630,682) 692,444 659,801 64,551 75,831 ,000| 609,90 
National, Pittsburg... . 500,000} 1,574,853 461,154 449.044 618,265) 414,430 689,252 196,311 153,110! 58,374 510,034 
National Fire, Hartford.. 1,000,000, 7,453,965] 1,503,661) 1,228,442) 5,863,495, 4,991,030/ 6,095,137) 2,451,452, 4,565,527) 110, 4,710,854 
National Lumber, Buffalo........ 200,000) 5,8 35, 23,8 211,674: 145,743 222'79 73, pont 153, 
National Union Fire, Pittsburg... 750,000! 2,473,112 216,311 260.14 1,538,947, 1,232,336] 1,639,429 666,791' 1,624,728 30,000 —«:1,294'978 
New Brunswick Fire, New Bruns. 200,000 34,151 56,8 88,286 423,443 283,947 439,641 145, 1238) 190,169 10,001 338,339 
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Net SuRpPLuvs. Net Premiums WRITTEN. LossEs Palp. Dividends +Total 
Cash Total —— to Stock- Disburse- 
COMPANY. Capital. Assets. mecome. holders. ments. 
Jan. 1, 1908.| Jan. 1, Jan. 1, 1907. 1906. 1907. 1907. 1908. 1907. 1907. 
1908. 1907. 
$ $ $ $ $ $ $ & 3 ss $ 
New England. Providence........ n200,000 490,092 160,188 80,005 238,043 101,767 250,629 55,055 7,584 6,000 135,283 
New Hampshire Fire, Manchester n1,100,000 4,500,404 1,314,363 1,259,392 1,989,391 2,212,372} m2,242,075 946,569 1,278,171 100,000 1,806,781 
Newark Fire, Newark........... 250,000 922 668 352,406 360,965 347,266 320,197 388,104 169,586 481 24,858 351,869 
Niagara Fire, New York......... 750,000 4,326,789 785,090 1,020,208 3,187,715 3,068,939 3,365,673 1,453,053 3,363,419 149,935 2,814,583 
North British & Mercantile, N. Y. 200,000 939,309 496,263 562,433 303,258 227,678 340,378 941 54,690 20,000 909 
North River, New York......... 350,000 1,907,496 230.059 224,524 1,494.883 1,579,527 1,611,055 814,353 1,033,554 37,350 1,495,579 
North State, Greensboro, N. C.... 200,000 509,449 113,434 124,184 275,199 120,133 290,431 91,986 63,110 ~agiaen 189,120 
Northern, New York............ 350,000 904,891 103,542 131,690 545,441 482,489 583,360 249,300 232,867 17,500 490,831 
Northwestern F. & M., Minn.... 300,000 759,733 55,618 198,452 629,095 388,821 741,132 339,687 284,301 18,000 645,135 
Northwestern Nat’l, Milwaukee. . 1 000,000 4,533,883 1,154,186 1,118,853 1,830,958 1,750,985 1,997,497 668,887 1,145,808 120,000 1,614,219 
Ohio German, Toledo........... 200,000 725,981 60,095 65,714 812,041 593,359 826,018 378,941 , » aa 705,553 
Old Colony, Boston............. 400,000 766,074 112,720 197,456 347,890 108.810 372,983 94,299 6.571 8,000 249,504 
Orient, Hartiord....«....<6.066205% 500,000 2,222,545 338,275 260,362 1,329,078 1,214,287 1,402,794 611,366 PO! 1,105,895 
Pacific Fire, New York.......... 200,000 691,091 189,474 189,681 447,007 381,709 471,267 237,885 202,146 12,000 380,212 
Pelican Fire, New York.......... 200,000 545,525 120,996 89,026 320,939 323,203 342,203 182,372 i rer 297,606 
Pennsylvania Fire, Philadelphia... 750,000 6,462,117 1,615,284 1,402,721 3,221,151 3,143,280 3,438,457 1,879,633 4,165,708 115,000) 3,117,299 
Peter Cooper, New York......... 5 431,906 61,899 E 311,778 612 322,968 182, 193,046 000) 296,164 
Phenix, Brooklyn............... 1,500,000 8,719,795 849,462 1,626,824 6,323,266 6,166,958 6,826,824 3,109,741 6,011,521 300,000 5,843,075 
Phoenix, Hartford............... 2,000,000 7,965,453 1,421,837 1,262,323 4,726,360 4,448,877 5,143,584 1,946,389 3,401,588 248,000 3,966,895 
Providence-Washington, Prov..... 500,000 2,632,185 220,550 154,907 2,340,464 2,174,293 2,429,715 1,250,143 Lee lwcaaes 2,072,578 
Queen, New York.............. 1,000,000 6,844,560 1,961,539 1,834,469 4,190,108 4,040,543 4,420,719 2,008,487 3.275,813 100,000; 3,621,960 
Reliance, Philadelphia........... 300,000 1,349,072 188,425 200,927 783,659) 740,981 831,482 392,122 354,373 21,000 739,995 
Rhode Island, Providence........ 300,000 753,123 300,854, ...... Ch ree 243,555 PSS Eee ae ee 78,869 
Richmond, W.New Brigh.on,N.Y. 200,000 290,384 46,043) ....... 79,604, sti... 87,927 WEP Ssticwaval —.| «manasa 33,263 
Rochester German, Rochester... . 500,000 2,218,663 528,204 510,485 1,304,054) 1,126,603 1,429 829 634,192 1,003,576 37,500 1,289,064 
Security, New Haven............ 500,000 2,075,660 236,392 350,405 1,281,860; 1,109,259 1,361,351 561,302 870,846 30,000 126,504 
Shawnee Fire, Topeka........... 200,000 1,451,355 204,539 184,358 1,453,730 690,998 1,521,590 518,971 256,165 30,000 1,095,361 
Southern Fire, Lynchburg........ 200,000) 480,509 109,184 153,755 218,543 112,070 237,195 75,819 23,589 20,000 192,306 
Southern, New Orleans.......... 200,000 893,312 90,823 97,178 909,959 496,666 942,607 328,371 127,238 16,000 668,156 
Spring Garden, Philadelphia... . . 400,000 2,230,820 146,324 179,642 1,674,918 1,428,773 1,766,100 750,556 880,876 24,000 1,377,865 
Springfield F. and M., Springfield 2,000,000 7,204,959 862,399 1,122,880 4,953,679 4,574,254 5,204,661) 2,228,714 3,349,131 200,000 4,251,302 
St. Paul F. and M., St. Paul..... 500,000 4,997,006 1,050,682 738,180 3,890,34 3,660,171 4,094,133) 2,016,282 2,677,081 50,000 3,362,605 
Standard, Trentom................%. 200,000 734,636 176,042 193,061 315,676) 311,063 346,996) 156,388 136,017 12,000 291,499 
Stuyvesant, New York........... 200,000 579,456 64,166 67,945 504,965 439,582 523,396) 266,934 338,485 6,000 417,141 
Sun, New Orleans.........2...... 500,000 1,091,809 164,267 223,440 568,277 418,626 619,075) 246,893 211,776 73,930 532,654 
Teutonia Fire, Allegheny......... 200,000 792,496 281,906 259,320 354,064 286,042 392,968 149,088 108,654 44,000 322,546 
Teutonia, New Orleans.......... 250,000 900,290 125,706 103,576 829,291 723,280 854,702 462,950 653,941 24,415 769,986 
Union, RN 152s 6h occ dca bom w 6% 200,000 483,641 92,756 112,735 251,839 168,815 269,480 104,283 48,308 12,600 213,510 
Union, Philadelphia............. 200,000 890,663 75,000 134,936 680,225 644,395 720,027 367,655 257,482)  ....-- 637,253 
United Firemens, Philadelphia... . 400,000 1,995,419 88,677 75,730 658,172 590,020 731,447 289,311 583,613 40,000 581,969 
United States Fire, New York... 250,000 500,016 38,418 34,644 395,863 57,061 413,370 185,230 } 3 Pe 289,204 
Virginia F. and M., Richmond... . 250,000 1,293,815 365,987 388,848 706,887 629,968 757,015 349,193 326,410 25,000 619,568 
Virginia State, Richmond........ 200,000 887,903 117,975 162,975 743,936 614,664 776,745 407,831 259,153 37,168 718,766 
Wash ngton, Seattle............. 250,000 467,378 70,432 40,240 231,525 89,866 247,090 60,991 n””)6=—i(‘(<sk wena 126,852 
Western, Pittsburg.............. 300,000 843,482 120,488 110,972 437,443 413,027 471,557 207,430 149,588 18,000 407,711 
Westchester Fire, New York...... 300,000 3,625,089 907,460 1,011,275 2,485,958 2,775,095 2,628,184 1,282,102 2,000,316 90,000 2,321,589 
Western Reserve, Cleveland...... 200,000 470,530 113,255 125,176 241,373 128,323 259,464 80,721 42,494 16,000 186,300 
Williamsburgh City, Brooklyn.... 250,000 2,146,618 455,686 764,094 1,476,183 1,272,143 1,562,318 622,278 1,302,029 50,000 1,356,900 
Winona, Minneapolis............ 200,000 627,087 161,705 140,045 424,324 134,697 454,520 154,210 125,442 19,750 283,870 
tForEIGN CoMPANIES. 
Aachen and Munich, Aix-la-Chap. 200,000 1,778,258 844,645 752,944 995,093 1,000,964 1,052,337 547,281 3,316,941) ...... 953,330 
Atlas, MMIII ur oon a eo 200,000 2,021,223 587,590 633,181 1,633,800 1,575,552 1,694,179 694,136 2,409,420; —......... 1,299,260 
British America, Toronto........ 200,000 1,545,433 481,771 455,030 1,343,277 1,504,627 1,400,636 931,535 1,870,267; =... -. 1,459,091 
Caledonian, Edinburgh.......... 200,000 1,840,816 466,658 527,225) 1,393,929 1,428,622 1,464.569 880,312 2,843,596, = ...... 1,423,667 
Cologne Reinsurance, Cologne... . 200,000 1 042,402 400,350 417,214) 1,202,202 632,647 1,228,379 569,394 $254,601; —...... 927,125 
Commercial Union, London...... 200,000 6,744,997 1,885,166 1,613,066) 3,650,219 5,219,508 3,852,453 2,096,227 3,684,655, ...... 3,304,324 
First Russian, St. Petersburg... .. 200,000 942 | ea GRRRIR cece 545,549 A PS Sore 34 
Hamburg-Bremen, Hamburg..... 200,000 1,937,693 392,048 406,029 1,674,864 1,763,688) 1,749,381 1,195,353 3,540,245, is. se 1,879,992 
Law, Union and Crown, London. , 200,000 6,337 250,626 313,689 436,124 374,866) 459,575 148,481 1,810,057; ss. see 318,850 
Liverpool & Lon. & Globe Liv’p’] 200,000 12,560,211 4,421,815 4,623,651 8,021,447 7,735,855| 8,407,933 3,782,230 (frre 6,396,652 { 
London and Lancashire, Liverpool 200,000 3,261,452 783,636 1,057,897 2,296,575 2,292,363 2,408,193 781,658 4,774,500; =... 1,646,902 
London Assurance (Fire), London 200,000 2,435,172 618,474 650,600 1,907,641 1,962,596 1,983,677 787,149 5,326,164, ...... 1,492,423 
Moscow Fire, Moscow........... 200,000 1,423,914 387,419 514,893 1,223,291 1,517,779, 1,276,983 718,833 860,653! —s....... -. 1,114,825 
Munich Reinsurance, Munich.... 200,000 3,893,267 1,295,594 707,341 4,004,269 3,519,565) 4,152,017 2,063,085 3,960,792; ~—s........ -- 3,169,124 
Nor. British & Mercantile, London 200,000 6,832,710 2,698,689 2,687,485 4,524,340) 4,331,712) 4,737,929) 2,039,605 4,988,478) = ...... 3,531,387 
Northern Assurance, London... . . 200,000 4,592,631 1,335,196 1,183,907 3,034,004) 2,900,010) 3,181,331) 1,396,027 3,455,080; =... . 2,420,380 
Norwich Union, Norwich........ 200,000 2,987,740 538,461 827,816 2,118,782) 2,099,983) 2,209,199 1,157,372 pi Cr 941,171 
Palatine, eee 200,000 3,063,759 1,049,547 1,106,243 1,536,554} 1,504,131) 1,637,478) 845,148 1,872,692;  — ...... 1,405,423 
Pheenix, London Ded aeitt amen cw ire 200,000 3,071,445 903,571 942,225 2,413,548) 2,513,750 2,505,446) 1,367,655 i Ss” ee 2.263,280 
Prussian National, Stettin........ 200,000 1,569,446 564,267 603,354 945,600) 889,633| 989,208) 454,482 1,124,972; ew ee 825,397 
8) | | 
Rossia, St. Petersburg........... 200,000 2,736,235 389,576 403,551 3,415,938, 3,069,453) 3,508,335) 1,765,074 2,810,340; _—.«....... - 2,746,064 
Royal, Liverpool................ 200,000 11,894,082 3,094,131 2,130,046 6,376,376; 10,132,347) 6,758,787) 3,894,225 7,072,364, ...... 6,348,679 
Royal Exchange, London........ 200,000 2,110,754 796,200 876,522 1,441,954! 1,240,472) 1,514,066 499,978 3,785,057; we eee 1,116,224 
Russian Reinsurance, St. Petersb’g 200,000 843,700 eer i ree 549,324) OEeeee. | xeccanh | “sases 216,140 
Salamandra, St. Petersburg....... 200,000 2,009,910 695,876 512,327 2,224,238) 1,260,733) 2,267,099) 817,234 935,864) ...... 1,439,949 
Skandia, SMOCKHOIRE. <<. osc 00 200,000 1,240, 303 481,956 384,233 1,068,017} 951,139 1,106,925 563,719 1,064,698 | wade 897,128 
Scottish Union & Nat’l. Edinburgh 200,000 4,663,344 2,347,685 2,186,506 2,063,887 | 2,053,801 2.221,546 1,033,473 1,932,947) =... - 1,773,144 
SL a aren 200,000 3,790,767 1,051,989 931,093 2,819,291 2,744,218 2,942,800) 1,345,382 2,716,546) seceee 2,377,859 
Svea, Gothenburg............... | 200,000 1,061,090 439,525 400,350 745,056 713,688} 775,705) 358,746 5 eee 661, 
Western, Toronto............-.-| 200,000 2,313,222 584,137 483,990 2,110,806) 2,585,539) 2,199,147] 1,592,456 2,905,900;  ...... 2,380,711 
Rote for TOO8, coc. cose c ss | 74,830,004) 432,333,959) 109,280,143) ....... 262,000, 690| sunita | 282,619,886, 124,905,335)  —......... 8,094,558) 228,318,001 
E Increase in 1907................ + 3,330,000) + 13,734,553 —379,966} _...... + 16,937,949] jawar | +2,729,919'—105,097,602; __...... | +717,537| —94,824,936 
; pC a "rae 71,500,004; 418,599,406, —...... 109,660,109} —...... | 245,062,741| 279,889,967); —...... 230,002,937 | 7,377,021) 323,152,937 
gc Se eee | 65,552,875} 422,848,120;  ...... 150,177,121| EPOe ee | 224,134,569) 241,457,627,  —....... 108,770,795) 7,831,641) 197,923,822 
pS | SE eae | 61,625,375) 382,818,169) — ...... 125,931,560 ....-.| 248,534,304) 229,392,311) ...... 132,535,337 7,563,428) 215,329,199 
LO | Se aaa ae! 63,202,875; 366,722,215' ........ 122,350,457! dented | 197,266,408} 209,892,919)  ...... 97,181,800) 7,160,445} 175,653,613 
nh See | 61,402,875 338,809,367) whan Vis | 185,531,694 198,671,600) —........ 97,997,727) 6,776,621; 169,340,757 
oa Rae 61,402,875; 320,416,864) ...... 103,789,698}  ...... | 163,526,207 yt 1: re 96,363,508) 6,304,328} 163,907,522 
Co SS aes | 64,652,875) 310,996,869) — ...... 106,984,418, —...... | 146,442,520) 158,289,098} —...... 92,472,967) 6,286,826} 155,102,232 
ROMS TINS... cosas os 00ks | 65,602,875} 304,914,140) —...... 103,513,027) ......| 134,450,639; 146,644,663)  ...... 91,031,677) 6,782,018} 150,662,824 
Totals, 1898...............| 63,430,875 299,366,034) oueee 109,198,874, =... 127,730,728; 139,209,525) ...... 74,660,524 6,640,646} 131,558,044 
| ] : ; ’ 











* Includes the premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, commissions received on reinsurance (deducted from 
commissions paid) premiums of previous year received, appreciation of securities owned (not sold or matured), and, in the cases of foreign companies, their receipts from their home offices. 
T Total disbursements are the aggregates of the losses fn dividends and expenses, the latter excluding deposit premiums returned on perpetual risks, loss on sale or maturity of ledger assets, 
depreciation of securities owned (not sold or matured), and similar items which cannot properly be classed as expenses; also, in the case of foreign companies, their remittances to their home 
otfices, t First column for foreign companies is deposit capital, which is not deducted from surplus. n Capital increased in 1907. i Ia oo 

. 2 Includes $3,562 paid in by stockholders. b Includes $300,295 premium on new stock. c Excluding $211,199 paid for reinsurance of entire liability. d Includes $19,558 lus 
paid in. e Includes $130,000 paid in by stockholders. } Re-insured in Globe and Rutgers, December, 1907, and continued business; unearned premiums on reinsured risks, $207,866; 
total net Premiums for 1907, $408,266; total income, $421,787. g Includes $80,000 contributed to surplus. h Mutual in form; transacts business on the cash plan only. Includes 

,000 premium on new stock. 7 Includes $100,000 contributed to surplus. k Includes $61.481 surplus paid in. | m Includes $50,000 premium on new stock. / Also $858,000 

Francisco losses settled by home office. —Decrease. 
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IN AND ABOUT NEW YORK. 


P. D. Gold, Jr., vice-president and general manager of the Jef- 
ferson Standard Life of Raleigh, N. C., was in town last week. 

The Safe Deposit Company of New York is reported to have given 
up its lease in the old Mutual Life building and leased 10,000 square 
feet in the Singer building. It is thought that this action will lead 
to an improvement of the Mutual Life property. 

It has been decided to make a test case and review the seven in- 
dictments for forgery in the third degree found against John R. 
Hegeman, president of the Metropolitan Life, and which were dis- 
missed by Justice Dowling, and the three perjury indictments now 
standing against Mr. Hegeman. To carry out this programme, it 
was necessary to formally arrest Mr. Hegeman. John D. Lindsay, 
Mr. Hegeman’s counsel, immediately secured a writ of habeas corpus 
in the Supreme Court, and an appeal will be taken and a ruling se- 
cured in regard to Justice Dowling’s decision in dismissing the seven 
forgery indictments. The perjury indictments will be reviewed at the 
same time. 

The Columbian National Life has appointed Charles A. Hunter, 
Jr., metropolitan manager, succeeding Fred E. White, who was made 
manager of the Chicago office. Mr. Hunter has made an excellent 
record wherever he has been stationed, and his ability has won for 
him a promotion well deserved. 

The New York Department is examining the United States Life. 

At the annual meeting of the directors of the Equitable Life As- 
surance Society last week, President Paul Morton reported an en- 
couraging gain in the volume of business written thus far this year. 
The financial statement showed assets of $432,647,706 and a surplus 
of $53,275,421 at market values. Figured on amortized values, the 
assets would show at $453,928,775 and the surplus $74,556,490. Loans 
to policyholders last year amounted to $30,176,811. New business is 
reported at $73,279,540, and the insurance in force $1,340,126,354. The 
finance committee was re-elected, and J. G. Schmidlapp of Cincinnati 
was substituted on the executive committee for Jas. B. Forgan of 
Chicago. 


BOSTON AND VICINITY. 


The hearing on the bill before the legislature relative to forms and 
conditions pertaining to life insurance policies, has been postponed, at 
the request of counsel for the New York Life. When the New York 
Life filed its new forms of policies, to meet the requirements of the 
Massachusetts law, Insurance Commissioner Hardison objected to 
some of the provisions contained in the policies. The case was argued 
before a justice of the Supreme Court, and by him referred to the 
full bench. Pending the findings of the court, hearings at the State 
House have been held up. 


Frank A. Wesley, assistant director of agencies of the Columbian 
National Life, has been appointed agency director for the Eastern de- 
partment of the company. 


A feature of the midwinter meeting and dinner of the Beston Life 
Underwriters Association, Wednesday, the 26th inst., was addresses 
by Former Presidents Phelps, Plympton, Hedges, Hodges, Appel, 
Sanborn, Warren and Barnard. 


William F. Bache, for many years associated with the Northwestern 
Life, in Boston, has, with his two sons, formed an agency firm, to be 
known as William F. Bache & Co., who will, on March 1, begin 
business as general agents of the Prudential. 


OBrion & Russell seem to have a genius for securing large rail- 
road lines. They have recently landed the entire liability line of the 
Main Central Railroad system. This system includes all the rail- 
roads in Maine except the Grand Trunk and the Canadian Pacific, 
whose lines simply cross the State. 


The committee on insurance of the legislature gave a hearing, the 
past week, on the bill to permit accident companies to insure against 
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damage to plate glass, and on the bill to permit companies authorized 
to insure against personal injuries, also against property damage by 
vehicles, especially by automobiles, and against damage caused by 
steam boilers and fly-wheels. 

United States Manager A. B. Cilley of the Norwich and London 
Accident has removed from the Appleton building to more com- 
modious offices in the Oliver building, on Milk street. 





NOTES FROM PHILADELPHIA. 


The Preferred Accident has removed its Philadelphia office, which 
is in charge of Wm. Brewster Taber, general agent, to the northwest 
corner of Fourth and Sansom streets. 


Samuel L. Fleming has been appointed general agent of the Inter- 
State Life of Indiana for Philadelphia and adjacent territory, with 
headquarters at 792 Drexel building. 


Hoskins and Howell, resident managers of the accident and liability 
department of the Atna Life Insurance Company, announce that they 
have placed their liability department in the hands of D. P. Ballard, 
and that Barratt Davison will continue to assist in that department. 


At the instance of Insurance Commissioner Martin, Attorney-Gen- 
eral Todd, on the 19th, applied to the Dauphin County Court for a writ 
of quo warranto to revoke the license of the Pennsylvania Mutual 
Life Insurance Company, alleging that it is not complying with the 
requirements of its charter and the laws of the State. Commis- 
sioner Martin says: “The officers and directors of this company have 
issued to themselves $1,000,000 of the authorized capital, upon which 
$6,000 only has been paid, and the individual notes of the holders 
given for the unpaid moiety, notwithstanding that, under the act of 
May 1, 1876, all mutual companies organized to transact a life acci- 
dent business are required to have fifty per cent of the guarantee 
capital paid in. Of the remaining $1,000,000 of the guarantee fund, 3825 
shares of a par value of $10 per share, have been sold for cash, par or 
over, and the amount so received used for the payment of losses and 
expenses and to provide the requisite reserve. Here, again, the law 
has been violated, in that the directors failed to make all assessments 
for losses, expenses, etc., pro rata upon the entire amount of unpaid 
subscriptions.” Ex-Senator John J. Coyle, president of the company, 
denies the charge that the expenses of the company have been ex- 
ceeding the income, and claims that a substantial surplus exists; he 
also states that whatever was done was with the knowledge and ap- 
proval of the Insurance Department. 





THE MIDDLE STATES. 





The Kelsey Matter Before the Senate. 


Last week the New York Senate took up the matter of Governor 
Hughes’ message, asking for the removal of Superintendent of Insur- 
ance Otto Kelsey, and passed the following resolution: 

Resolved, That the consideration of the message of the Governor, trans- 
mitting the report of Matthew C. Fleming of his investigation of the 
charges made by The World against the Superintendent of Insurance, and 
all accompanying papers and documents, together with such communi- 
cation from the Superintendent of Insurance as he may desire to make 
with reference thereto, on or befoye Monday, February 24, and any reply 
that may be made thereto by Mr. Fleming, be made a special order for 
Wednesday, February 26, immediately after the reading of the journal. 

That when the consideration thereof shall be concluded, the presiding 
officer shall put the question: “Shall Otto Kelsey be removed from the 
office of Superintendent of Insurance?”’ 

The clerk of the Senate shall call the roll of Senators, and if a ma- 
jority of the Senators shall vote in the affirmative, the said Otto Kelsey 
shall thereon be removed from office. 

Mr. Kelsey put in his reply on Monday in conformity with the above, 
in the course of which he took up the comments of Mr. Fleming under 
four general heads: Failure to reorganize the Insurance Department; 
the subject of insurance elections; dividends and investments. He 
showed that no criticism was made by Mr. Fleming as to the character 
or efficiency of any person appointed by him; that most of the employees 
have spent the greater part of their lives in the service of the Depart- 
ment, and there is no question as to the honesty or integrity of any of 
them. 

His judgment as to the elections in mutual companies has been borne 
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out by the courts, as well as by the investigations made in other States. 
The dividend question was decided by the Attorney-General’s opinion 
that the law did not require any such statement until the close of 1907, 
and in the same way concerning investments, it appearing that Mr. 
Fleming was not familiar with the law. The criticism of the actuarial 
bureau is replied to at length, as is the audit of the annual statements 
of companies. 

The Provident Savings matter came to the attention of the Superin- 
tendent when he was engaged upon an examination of the Mutual Re- 
serve with every available man in the Department at work, and it was 
with Mr. Kelsey’s full concurrence that Commissioner Rittenhouse of 
Colorado made a preliminary survey. When that survey revealed cer- 
tain facts Mr. Hadley was at once detailed to make an examination 
jointly with. the Colorado Department. 

The conclusion of Mr. Kelsey’s answer deals with extraneous matter 
in Mr. Fleming’s report, which he says has no reference to the Insur- 
ance Department as it is to-day. Alleged mistakes and omissions of 
others, he claims, are set forth at length, as well as an extended recital 
of the evils disclosed by the Armstrong committee report. Nowhere is 
it claimed that any of these errors or omissions occurred during 
Superintendent Kelsey’s administration and Mr. Fleming refrained from 
making any mention of the really vital reforms accomplished by the 
Department under his direction. Fleming knew, says Superintendent 
Kelsey, ‘‘notwithstanding the partial investigation of the Mutual Re- 
serve by the legislative committee of 1905, that my examination had re- 
vealed its true condition and that I had recommended action by the 
Attorney-General. His report is silent with reference to this. He 
knew of the hundreds of decisions which had been made by my inter- 
preting the provisions of the legislation of 1906, and that these decisions 
had been uniformly sustained by the Attorney-General and the courts. 
Why is his report silent with reference to them? 

“He knew that in accordance with the publicity requirements of recent 
legislation adequate blanks had been prepared at great labor, and that 
they had been adopted by every State in the Union and recognized in 
the insurance world by the approval of the national convention of In- 
surance Commissioners. Why is his report silent as to this?’ 

Thus, Superintendent Kelsey treats at length numerous subjects and 
reforms accomplished by the Insurance Department in all branches of 
insurance which Mr. Fleming neglects to mention in his report. Spe- 
cific answer is made to the minor criticisms of the Department activities 
by Mr. Fleming. 

Last year the Superintendent called the attention of the Senate to the 
grave and delicate problems which arose out of the San Francisco fire, 
yet in his review of the work cf the Department Mr. Fleming has made 
no reference to them. 

Superintendent Kelsey says that for months during the recent agita- 
tion in financial circles he was obliged to be in New York city con- 
tinuously, devoting his attention to situations which were presenting 
themselves daily. Not the least serious, he says, of these was the con- 
dition of the surety companies, nearly all of which were on surety bonds 
of companies as security for the deposit of State funds in such banks. 
Daily reports were required from the life insurance and surety com- 
panies as to loans and bank balances, setting forth the same in detail 
so that their financial condition could be known at the end of each day. 
The Superintendent of Public Works and the State Comptroller were 
constantly advised as to the condition of surety companies. During these 
critical days it was necessary to run down numerous rumors and ascer- 
tain the substance of reports concerning the solvency of financial insti- 
tutions. No adequate conception is given by the report of Mr. Fleming 
of the work of the Insurance Department, nor has there been any effort 
upon his part to place before the Executive its accomplishments, prob- 
lems and difficulties in their true light and proper proportions and re- 
lations. 

At the end of the answer the Superintendent states that ‘‘practically 
every subject hereinbefore referred to was either disposed of by the vote 
of the Senate on May 3, 1907, or was in existence at that time.’”’ ‘I might 
well have rested my answer,’ Superintendent Kelsey adds, ‘‘upon the 
broad proposition that my fitness for office having once been adjudicated 
by the Senate, it is contrary to the traditions and the spirit of American 
institutions that I should be subjected to a second trial upon the same 
issue. However, I have been content to submit to your honorable body 
an answer to charges, however frivolous, unfounded, or unfair.”’ 

Superintendent Kelsey concludes: ‘I profoundly regret that the ques- 
tion of my removal has once more been presented to your honorable 
body. It is so presented through no fault of mine, and I would avoid 
the present situation were such a course consistent with my honor as a 
man and my reputation as a public officer. Conscious that I have faith- 
fully and competently performed the duties of my office, I submit my 
record as Superintendent of Insurance to the calm and deliberate judg- 
ment of the Senate.’’ 
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Albany Legislative News. 
[From OuR OWN CORRESPONDENT.] 

The insurance committee of both Houses of the legislature have done 
practically nothing thus far this winter. The number of insurance bills 
introduced is constantly increasing, but to date they have received no 
consideration, except in one or two instances. Just when Governor 
Hughes will be ready to advise the insurance committees of the Senate 
and the Assembly what, if any, changes in the Armstrong laws he will 
approve, remains to be learned. It is understood that neither com- 
mittee has taken any steps to prepare any legislation along the line of 
recommendations presented from various sources. There is doubt ex- 
pressed, also, as to whether any of the recommendations proposing new 
legislation, embodied in Superintendent Kelsey’s annual report to the 
legislature, will be acted upon by the two Houses. 

Senator Rampsberger and Assemblyman Weimert, both of Erie county, 
have introduced a bill amending the insurance law as to standard policy 
forms as follows: 


Section 1. Chapter six hundred and ninety of the laws of eighteen 
hundred and ninety-two, entitled ‘“‘An act in relation to insurance cor- 
porations, constituting chapter thirty-eight of the general laws,” is 
hereby amended by inserting after section one hundred and one, a new 
section to be section one hundred and one-a thereof, to read as follows: 

Section 101-a. Exceptions.—Any domestic life insurance corporation 
may issue any form of contract other than the standard forms prescribed 
herein, notwithstanding the prohibitions contained in the preceding sec- 
tion, by filing with the Superintendent of Insurance a copy of such con- 
tract, and with such copy shall also file a statement fully defining its 
terms and conditions. Every contract issued in this State may be valued 
under the select and ultimate method, or the preliminary term method, 
when the valuation to be used is given in the contract. It shall be the 
duty of the officers of the Insurance Department to be conversant with 
the contracts of every domestic life insurance corporation. Should any 
officer or examiner of the Insurance Department neglect to obtain, for 
publicity, the facts regarding any contract so filed, or misrepresent any 
contract or company in explaining the conditions contained in any such 
contract, he shall, upon proof of same, be subject to dismissal. 


Assemblyman Foley has also put in a bill amending the insurance law 
in relation to agents’ commissions on certain lapsed policies, which pro- 
vides as follows: 


Section 1. Chapter six hundred and ninety of the laws of eighteen 
hundred and ninety-two, entitled ‘‘An act in relation to insurance cor- 
porations, constituting chapter thirty-eight of the general laws,” is 
hereby amended by adding a new section after section one hundred and 
three, to be section one hundred and four thereof, to read as follows: 

Section 104. Agents’ commissions on certain lapsed policies.—No in- 
surance company doing business in this State and writing policies of 
life insurance on a weekly or monthly payment plan, shall deduct from 
or charge to such agent any portion of the commission on any policy 
which shall run at least one year before it is allowed to lapse. 

Senator Hill’s bill, relative to admission to membership in mutual 
benefit fraternities, as amended in committee, now reads thus: 


Section 1. Chapter six hundred of the laws of eighteen hundred and 
ninety-two, entitled “‘An act in relation to insurance corporations, con- 
stituting chapter thirty-eight of the general laws,’’ is hereby amended 
by adding thereto, after section two hundred and forty, a new section to 
be section two hundred and forty-one thereof, to read as follows: 

Section 241. No association incorporated or acting under this article 
shall admit minors as members, excepting that persons between the ages 
of sixteen and twenty-one years may be admitted when so provided in 
the laws of the association, and that persons under the age of sixteen 
years may be admitted as members, but in such case no sickness, disa- 
bility or death benefits shall attach before they have attained the age 
of sixteen years. 


Senator Thompson of Brooklyn has introduced in the legislature a bill 
adding a new section—104—to the insurance law so as to provide that 
when an application for insurance shall be denied by any life insurance 
corporation doing business in this State, the corporation shall, on written 
request therefor, deliver to the applicant a written statement specifying 


in detail the grounds for such denial. 


Albany, February 24. LANCASTER. 





Mutual Reserve Life Receivers. 

The Attorney-General of New York has received a number of in- 
quiries regarding the present status of the Mutual Reserve Life. In 
reply to these inquiries he has issued the following public statement, in 
which he reviews the affairs of the company: 


The Superintendent of Insurance submitted to this office, on December 
30, 1907, the reports of his examiners, who had been investigating the 
affairs of this corporation. After a careful examination of these reports 
I came to the conclusion that the company was insolvent, and, on Feb- 
ruary 14, 1908, announced that I would commence an action against said 
company based on that conclusion. On February 15, 1908, in an action 
in the United States Circuit Court, the company itself substantially ad- 
mitted its insolvency, and Messrs. Charles W. Gould, William Hepburn 
Russell and Archibald C. Haynes were appointed receivers of the com- 
pany by that court. Thereafter, on February 17, 1908, that court ap- 


pointed Charles E. Rushmore in place of Charles W. Gould as one of 
said receivers. 

On February 19, 1908, Messrs. Joseph J. O’Donough and Joseph P. Day 
of New York city, were appointed temporary receivers of the company 
by the Supreme Court of New York State upon my application and in 
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an action instituted by me on behalf of the people against the company. 
The order appointing these receivers was entered February 20, 1908, and 
on February 21, 1908, these receivers duly qualified by filing their bond. 
The papers in the action instituted in the courts of the State of New 
York were served upon the corporation February 20, 1908. The order to 
show cause why this receivership should not be made permanent is re- 
turnable March 2, 1908. If the action brought by me results in a judg- 
ment in favor of the plaintiff, it would seem, upon the authority of the 
case of the people of the State of New York vs. the Commercial Alliance 
Life Insurance Company, reported in 154 N. Y., p. 95, that the rights of 
the policyholders became fixed as of February 20, 1908, and that there- 
after the company could not require the payment of premiums or insist 
upon forfeiture. 





LIFE UNDERWRITERS ASSOCIATION OF NEW YORK. 


Annual Meeting and Banquet—Governor Hughes Attends 
—Officers Elected. 


A surprise was sprung upon the’ members of the Life Underwriters 
Association of New York at the twenty-first annual banquet on Tues- 
day evening, by the appearance at 11:30 P. M. of Governor Hughes of 
New York. The Governor was warmly received and made a brief ad- 
dress to the members, in which he assured them of his desire to do 
everything in his power to make life insurance absolutely clean and 
safe. He stated that he wanted the policies of New York companies to 
be the very best, the protection back of them the strongest, and those 
charged with the administration of the system to be beyond reproach. 
He paid a high tribute to W. C. Johnson of the Phenix Mutual, who, he 
said, had presented documents from almost every life insurance agent 
in the State regarding the effects of the law upon the living of the 
agents. Any steps looking toward a recurrence of the high-pressure 
methods and misrepresentation would meet with the strongest opposi- 
tion in his power, but when anybody came to him with facts showing 
that the law did not permit of his making a decent, honorable living, the 
facts would receive a respectful hearing. 

The meeting was held at the Hotel Knickerbocker and was the twenty- 
first annual gathering of the association. Prominent among the guests 
was Charles H. Raymond, the first president of the association, and 
when he was presented by the toastmaster he received a splendid ovation. 
Other guests were: William A. Day, vice-president of the Equitable 
Life; Dr. George S. Miller, superintendent of agents of the Phconix 
Mutual; George H. Allen of Montreal, ex-president of the Canadian As- 
sociation of Life Underwriters; John Tatlock, president of the Washing- 
ton Life, and the Rev. George R. Van De Water, who was unanimously 
elected chaplain to the body. Besides Colonel Raymond, other past 
presidents on hand were Geo. A. Brinkerhoff, J. W. Vrooman, Maurice E. 
Goulden and J. Carlton Ward. A number of ladies were also present in 
the balconies during the speechmaking. 

Charles Jerome Edwards, the retiring president and president of the 
National Association of Life Underwriters, acted as toastmaster, and 
after a toast had been drunk to the President of the United States, he 
introduced Charles H. Raymond, who expressed his pleasure at being 
present and congratulated the association upon the amount of good it 
had accomplished. Mr. Edwards then delivered a lengthy address, in 
the course of which he paid his respects to the twister and life insur- 
ance expert. He also dwelt upon the troubles which beset the repre- 
sentatives of New York companies in other States where new companies 
were at work, unhampered by limitations as to expenses. He then in- 
troduced the president-elect, Robert H. Hardy of the Mutual Life. Mr. 
Hardy expressed his thanks for the honor conferred and promised to do 
his best to promote the interests of the association. The diners also 
listened attentively to Judge Wm. A. Day of the Equitable Life, and 
George S. Miller of the Phoenix Mutual. Mr. Miller said that nothing 
could stop the growth of the life insurance system, and that many of 
the members would live to smile at the three billion dollars of assets 
now held, when compared with what would be accumulated in future 
years. He was followed by George H. Allen of Montreal, who described 
interestingly the nation to the North, and conveyed the greetings of 
the life underwriters of the Dominion. Rev. Van De Water was then 
presented and was most enthusiastically received. He said the members 
were for many reasons above the average and gave them three pieces of 
advice as follows: Believe in your message, speak the truth, and have 
confidence in the future. 

At the annual meeting, preceding the banquet, the following officers 
were elected: Robert H. Hardy, president; Frederic A. Wallis, E. L. 
Hale and George A. Smith, vice-presidents; J. S. Myrick, secretary; 
Sherwood M. Hard, treasurer. Executive Committee—D. G. C. Sinclair, 
chairman; C. V. Dykeman, W. C. Johnson, S. H. Millard and E. W. Lee. 
The banquet committee had as its chairman Tilden Blodgett, but un- 
fortunately he is confined to his home by sickness and the work fell 
upon D. G. C. Sinclair, who discharged the duties with satisfaction to 
all concerned. 
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Official Changes in the Pacific Mutual Life. 


John Newton Russell, Jr., has been elected a director of the Pacific 
Mutual Life, and has resigned as secretary to become manager of the 
home office general agency for Southern California. Since March, 1907, 
Mr. Russell has had entire charge of the Southern California agency, 
and during that time has placed that agency first on the list of pro- 
ducers. ‘ 

C. I. D. Moore, the assistant secretary, was advanced to the position 
of secretary. Mr. Moore has made a decided success of the life insur- 
ance business ever since he entered it in 1902 and is in every way quali- 
fied for the important position he has been elected to fill. 





—The New York Life has closed its office at Fargo, N. D. 

—The Old Colony Life of Chicago will enter Alabama, Mississippi, Louisiana 
and Florida in March. 

—George W. Mitchell of Milwaukee, a trustee of the Northwestern Mutual 
Life, died on February 23 at age eighty-three. 

—Jesse E. Smith is now sole manager of the ordinary department of the Pru- 
dential in Illinois, with headquarters in Chicago. 

—The (District Court at Omaha, Neb., has refused to issue an injunction to 
prevent the Bankers Reserve Life from reorganizing on a stock basis. 

—Frank E. Coddington has been appointed general manager of the Washing- 
ton Life in California, succeeding Howard Perrin, who will take up field work. 

—Arrangements have been made with Edwin C. Wimbrough, now of Mobile, 
Ala., and Arthur McPherson of Lincoln to represent the Midwest Life at 
Omaha. 

—The Inter-Ocean Life and Endowment Company of Kansas City, Mo., ex- 
pects to begin business on April 1 as a stipulated-premium company, with 
$50,000 capital. : 

—Wm. M. Drennon of the Mastin-Drennon-Schafer Company in Kansas City, 
general agent of the Union Central Life, has retired, and George L. Dyer has 
been appointed his successor. 

—The Canada Life has closed its office in Columbus owing to the ill-health of 
Manager J. D. MacCalmont. Mark Davis, the company’s manager at Cincin- 
nati, will have charge of the Columbus business. 

—J. G. Albright, formerly Wisconsin manager for the Union Central Life, 
which withdrew from Wisconsin, has been appointed supervisor of that com- 
pany, with headquarters at Grand Rapids, Mich. 

—Claims against the Jefferson Life of Indianapolis are to be filed with the re- 
ceivers on or before April 1 next. The receivers are J. A. Dailey and Major A. 
Downing, with offices in the Law building, Indianapolis. 

—The Winona Mutual Benefit Association, a beneficiary society of Winona, 
Minn., has gone into voluntary liquidation. All claims have been paid and the 
balance of the assets distributed to the remaining members. 

—Hyrum Baird of Ogden, Utah, formerly with the Mutual Life of New York, 
has been appointed general manager for the Prudential, with headquarters in 
Salt Lake City. Mr. Baird will also have charge of part of Idaho and Oneda 
county in Wyoming. 

—G. S. Nollen, who was for several years connected with the Bankers Life 
Association of Des Moines, and who some time ago was appointed actuary of 
the Equitable Life of Iowa, is giving good satisfaction in that connection. THE 
SpPEcTATOR and insurance men generally will be glad to learn of his continued 
success. 

—Insurance Superintendent W. D. Vandiver of Missouri has announced that 
when the licenses of the Metropolitan, Equitable and Prudential expire on 
March 1 he will refuse to renew them because of the act passed by the last 
legislature prohibiting the licensing of any company which pays any of its 
officers salaries of over $50,000 per annum. Proceedings will be brought to test 
the law. 

—F. F. Downs, formerly manager of the Western Electric Company at Cin- 
cinnati, has been appointed city manager of the Canada Life in that city. Mr. 
Downs entered the service of the Western Electric Company in New York 
city, and was soon advanced to a position of responsibility and trust. His 
ability was later rewarded by the appointment to the managership at Cincinnati. 
It is quite evident that the Canada Life has secured a good man. 

—An official examination of the Great Western Life of Kansas City, Mo., was 
made by the Kansas Insurance Department late last year, the report upon which 
has just been made public. Superintendent Barnes found that the sale of 
special contracts constituted a discrimination, and directed that their issue must 
cease. The annuity certificate of the company was submitted to the Attorney- 
General, who holds that it can legally be issued in Kansas. Mr. Barnes found 
“no evidence of a desire to evade the closest and most searching inquiry.” 

—In the address of President Leonard K. Thompson, of the Northwestern 
National Life of Minneapolis, the following passage should prove of more than 
passing interest: “Consistently with the policy laid down, that of such steady 
and increasing growth as may secure within the limits of true economy and a 
proper safeguarding of the interests of its old policyholders, it is proposed to 
secure during 1908 a volume of new business amounting to between $5,000,000 and 
$6,000,000; to still further strengthen the company by the building up of its 
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surplus, and to earn for its policyholders increasing dividends. It is believed 
that the careful and conservative course outlined will meet the hearty approval 
of every policyholder.” 
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The Best Reporting Company and the State Mutual of Ga. 


The following letter is self-explanatory and serves to emphasize the 
annoyance caused a number of companies by the publication of reports 
based on rumors and analyses of conditions from a biased standpoint. 
It will be noted that the letter is addressed to the Alfred M. Best Com- 
pany, as the correspondence has been conducted in that name. It is 
understood, however, that the Alfred M. Best Company publishes Best’s 
Insurance Reports, Fire, Marine and Miscellaneous, and the paper Best’s 


Insurance News, while the Best Reporting Company is sponsor for 
Best’s Insurance Reports, Life, and the paper Best’s Life Insurance 
News: 


The Alfred M. Best Company, 100 William street, New York. 

Dear Sirs:—In response to your various inquiries of recent date and 
including your favor of December 30, I regret to advise that we cannot 
consistently furnish the information which you have requested from time 
to time. The reports concerning this company that you have already 
circulated—and before asking us for information—convinces us that it is 
not your policy to describe the operations of the State Mutual without 
bias. Such information as we might furnish you would probably be 
useful in securing credence for distortion of facts accompanying it. This 
would be an asset in the hands of competing interests, which, in reference 
to this company, are engaged in a campaign of misrepresentation. 

We refer you to the State Departments which are accurate sources of 
information concerning the insurance companies that they supervise, 
and also to the various SPECTATOR publications, to which we cheerfully 
furnish complete information regarding the State Mutual and which 
have a comprehensive knowledge of the affairs of this company. We 
would suggest also, in deference to your announced purposes and in- 
tentions, that close attention to these authorities will, in the future, 
preclude the possibility of errors such as occur in the life reports re- 
cently issued by you. 

You stated in a recent letter that you would be glad to correct publicly 
any misstatements that you had made about this company, provided we 
could prove them to be misstatements. We fear, however, that since 
your insurance report was published before you made any efforts to 
learn the truth from us, and since your statements are untrue in some 
particulars, misleading in others, and in the whole inaccurate, that your 
offer is not made in good faith. We do not know the circulation you 
claim for your insurance report, nor to how many inquirers you have 
furnished such statements as have fallen into our hands, but we realize 
that as long as your 1907 publication is outstanding, you are committed 
to unjust and unfair criticism of this company, and that it will be im- 
possible for you to make full amends; that your disregard in this volume 
for the principles of fair play indicate either malice toward the State 
Mutual, or a recklessness which proves you to be untrustworthy. 

Your statement under the head of ‘General Review’’ in this 1907 
volume, in which you resort to slang to convey the impression that the 
State Mutual is evading an opinion of the Attorney-General of Georgia 
by giving an agent’s contract to an individual who assigns it to an 
agency company, is untrue. 

It is as well to be frank with you. We will be so with any inquirer. 
We do not believe that a reporting agency which publishes incorrect ac- 
counts, calculated to injure an insurance company which is protecting 
14,000 families, should be given the credit of proper motives. We have 
made no contribution of any kind to secure your support, although we 
were invited to do so by you several months ago. We are, however, 
ready to question your motives to any inquirer and to say that we have 
refused you any information on the grounds that you are not, in our 
opinion, a trustworthy organization. 

This letter is written after information has been received that it is 
the boast of your concern that it will ruin any company that does not 
comply with your arrogant demands. When you have acknowledged the 
error of your statement regarding the State Mutual Life of Georgia in a 
supplementary volume, correcting your inaccuracies of your own vo- 
lition, we will believe you have awakened to the duty of disseminating 
correct information, and we shall then be glad to extend an invitation 
to you to make reasonable demands on this company for information of 
its operations. Very truly yours, 

(Signed) C. R. PORTER, President, 
State Mutual Life Insurance Company. 


Rome, Ga., February 18, 1908. 





—The North State Mutual Life of Kinston, N. C., has recently opened several 
new branch offices—one at Salisbury, N. C., with D. T. Marable, manager, and 
one at Columbia, S. C., with Hornada & Keenan managers. This company has 
also secured the services as field man of J. A. Herndon, a well-known and 
successful insurance man. 








—Frank A. Wesley, who was one of William Butler Woodbridge’s early asso- 
ciates in the founding of the Columbian National Life, has been promoted from 
assistant director of agencies to director of Eastern agencies, and at the recent 
annual meeting of the company was re-elected a director. This compliment to 
Mr. Wesley is one that is highly appreciated by his many friends in the com- 
Pany and elsewhere. 
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Evolution of the Employers’ Liability Movement. 


In his recent special message to Congress, President Roosevelt once 
more earnestly expressed himself in behalf of the adoption of a com- 
prehensive employers’ liability law. A bill so drafted as to eliminate 
the features of the employers’ liability act of June 11, 1906, which were 
recently pronounced unconstitutional by the United States Supreme 
Court, was introduced in both the Senate and House of Representa- 
tives on the 14th inst., and in all probability the time is near when 
the United States will fall into line with practically all the leading 
nations of the civilized world in recognizing the eminent desirability 
of dividing the industrial risk between employer, employee and the 
community at large, instead of leaving the great burden of the risk 
on the individual workman who is injured. 

Largely through the influence of British example the sentiment in 
favor of the enactment of a rational employers’ liability law in this 
country has been slowly but surely growing of late years, but in many 
quarters there is still a misunderstanding of the principles involved, 
and an apparent fear on the part of many manufacturers and other 
employers of labor that the present movement is a dangerous com- 
bination of twentieth century socialistic tendencies and labor union 
politics. In fact, one of the leading daily newspapers of New York 
city, which rather prides itself on the supposed soundness of its views 
on economic, historical and literary subjects—and almost every other 
class of subjects, for that matter—permitted its London correspondent 
to announce in its columns not long since, that the new workmen’s 
compensation act, which became operative in the United Kingdom on 
July 1 last, was “one of the present government’s socialistic measures, 
which to the great regret of many Liberals the House of Lords 
passed.” The act in question was, and is, a particularly sweeping 
measure, so extending the previous act of 1897 as to include seamen, 
servants and workmen in practically all occupations, and also to cover 
any one of certain specified diseases “where the disease is due to 
the nature of any employment in which the workman was employed 
at any time within the twelve months previous to the date of the 
disablement or suspension.” There is abundant room for question as 
to the wisdom of so far extending an employers’ liability law. But 
as to the soundness of the broad, economic principle underlying 
employers’ liability laws in general, or the propriety of thus applying 
that cardinal doctrine of all forms of insurance, the division of the 
risk, to the industrial class where such protection is most needed, 
there can be no question whatsoever. The only debatable ground of 
the subject lies in the question as to just how far a sensible, fair-to-all 
employers’ liability law should go. 

The decision of the United States Supreme Court that the law 
of 1906 was unconstitutional apparently was solely due to the fact 
that it had been so framed as to apply not only to employees engaged 
in inter-State commerce, but also to those engaged in commerce within 
the confines of individual States—Congress having thereby over- 
stepped the constitutional limit of its right “to regulate commerce with 
foreign nations and among the several States.” No one, however, 
would question Congress’s right to legislate regarding government em- 
ployees. President Roosevelt, therefore, strongly advocated the pro- 
vision of indemnity for such employees injured in the service of the 
government, and in so doing thus succinctly stated the basic principles ° 
of this form of insurance against industrial accidents: 

Exactly as the workingman is entitled to his wages, so he should be 
entitled to indemnity for the injuries sustained in the natural course 
of his labor. The rates of compensation and the regulations for its 
payment should be specified in the law, and the machinery for deter- 
mining the amount to be paid should in each case be provided in such 
manner that the employee is properly represented without expense. 
In other words, the compensation should be paid automatically, while 
th application of the law in the first instance should be vested in the 


Department of Commerce and Labor. 
The same broad principle which should apply to the government 


should ultimately be made applicable to all private employers. Where 
the nation has the power it should enact laws to this effect. Where 
the States alone have the power they should enact the laws. It is to 


be observed that an employers’ liability law does not really mean 
mulcting employers in damages. It merely throws upon the employer 
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the burden of accident insurance against injuries which are sure to 
occur. It requires him either to bear or to distribute through insurance 
the loss which can readily be borne when distributed, but which, if 
undistributed, bears with frightful hardship upon the unfortunate 
victim of accident. 

In theory, if wages were always freely and fairly adjusted, they 
would always include an allowance as against the risk of injury, just 
as certainly as the rate of interest for money includes an allowance for 
insurance against the risk of loss. In theory, if employees were all 
experienced business men, they would employ that part of their wages 
which is received because of the risk of injury to secure accident 
insurance. But, as a matter of fact, it is not practical to expect that 
this will be done by the great body of employees. An employers’ 
liability law makes it certain that it will be done, in effect, by the 
employer, and it will ultimately impose no real additional burden 
upon him. 

There, in effect, is an analysis of the fundamental principles under- 
lying employers’ liability legislation. Laws of that character grasp the 
calamity which the killing and incapacitating injuries of, say, five 
hundred workmen would directly bring to the doors of their five 
hundred families, nominally divide that calamity among the well-to-do 
employers of those five hundred workmen, and actually spread it out 
over (1) the whole body of workmen, and (2) the whole community 
for which those workmen labor. 

Eighty years or so ago, in 1825, the British Parliament solemnly 
expressed the opinion that “all combinations of workmen are injurious 
to trade,” twelve years later Lord Abinger decided (in the case of 
Priestly vs. Fowler) that “a master could not be held responsible for 
an accident to a servant if such accident were caused by the negligence 
of a fellow servant”—thus establishing the familiar “fellow servant 
doctrine” and in the same case were laid down the lines of the 
“contributory negligence” defense, Lord Abinger holding that “the 
relation of master and servant cannot imply an obligation on the part 
of the master to take more care of the servant than he may reasonably 
be expected to do of himself.” These decrees from Parliament and the 
bench began the public discussion of the principles involved, and, in one 
sense, marked the beginning of the evolution of the sweepingly radical 
British workmen’s compensation act, which went into force on July 1, 
1907. The first employers’ liability act adopted in Great Britain was 
passed in 1880, and for the next twenty-seven years the subject was 
kept more or less continuously before Parliament, thus paving the 
way for similar action in a majority of civilized countries, and the 
crystalization of the movement in this country which now promises to 
produce results. 

The bill now before Congress was introduced on the 14th inst. in the 
Senate by Senator La Follette of Wisconsin, and in the House by 
Representative Sterling of Illinois, is said to carry with it the endorse- 
ment of all the principal railway employees’ organizations, and pro- 
vides that in cases where contributory negligence is set up as defense 
the plaintiff may recover damages, less such amount as the jury may 
decide should properly be deducted on account of the amount of 
negligence established to its satisfaction. It applies to common 
carriers engaged in inter-State or foreign commerce, or to those 
engaged in the Territories, District of Columbia, Panama Canal zone, 
or in the transportation of the United States Mails; voids any con- 
tract or device whose purpose is to exempt from liability under the 
act, and requires that the court shall allow as part of costs in case of a 
verdict in favor of plaintiff a reasonable attorney’s fee, not exceeding 
twenty-five per cent of the amount of the judgment. Should an appeal 
be taken, an additional fee equal to five per cent of amount finally 
recovered may be added by the court for each appeal. We have not 
yet been able to secure a complete copy of the bill, but, in so far as 
may be. judged from the abstract furnished, the measure seems to be 
so drafted as to embody the generally accepted views of employers’ 
liability legislation for this country at this time. Should this bill 
become a law, and its constitutionality be upheld, its test in the crucible 
of practical operations will very possibly lead to various eventual 
modifications. In any event, whether this particular bill passes or does 
not pass, the widespread agitation of the whole subject can scarcely 
fail tremendously to broaden the field of employers’ liability insurance 
in this country. 





—The American Assurance Company of Philadelphia has reinsured the busi- 
ness of the Pennsylvania Beneficial Association of Williamsport. 
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Edson S. Lott Now President of the United States Casualty. 


At the meeting of directors of the United States Casualty Company 
held last week, Edson S. Lott was elected president to succeed Benjamin 
F. Tracy, who retires to become chairman of the board of directors. 
D. G. Luckett was advanced from the position of assistant secretary to 
that of secretary, and John Farr was elected vice-president to succeed 
Perry Belmont, resigned. All who are familiar with the steady progress 
of the United States Casualty, will recognize in these official changes 
well-merited promotions for those who have so successfully advanced 
the company’s position in the casualty field. 

Mr. Lott became general manager of the company in 1901, having en- 
tered its service in 1895 as assistant secretary, from which position he 
was advanced in 1897 to that of secretary. Under his guidance the com- 
pany has grown steadily in financial strength and prestige, and not- 
withstanding the many duties devolving upon him as secretary and 
general manager, he has found time to take a keen interest in every- 
thing pertaining to the advancement of casualty underwriting. 

D. G. Luckett, the new secretary, is thoroughly conversant with the 
requirements of that important position. He entered the service of the 
company in 1897 and was so successful in the work to which he was as- 
signed that he was appointed assistant secretary in 1901, a position which 
he has filled with energy and skill. Under the new regime the com- 
pany’s 1908 record may confidently be expected to surpass that of any 
previous year. 





Casualty Notes. 
—The American Fidelity of Montpelier, Vt., has been admitted to Wisconsin. 


—The Maryland Casualty has reached an amicable agreement with the Col- 
orado Insurance Department as to payment of certain taxes on premiums. 


—According to The Review of London, insurance against loss caused by delay 
and error in transmission of telegraph messages is being written in London. 


—The International Association of Accident Underwriters will hold its annual 
convention at the Marlborough-Blenheim Hotel, Atlantic City, on July 9, 10 
and 11. 


—The wreck of the special train of the Mystic Shriners, at Honda, Cal., May 
11, 1907, cost the Aftna Life $107,500 under accident policies. Fourteen of the 
thirty-two persons killed were insured in the Aétna. 


—The Inter-State Business Mens Association of Des Moines is being organized 
as a benevolent organization to do an accident business. E. W. Brown, con- 
nected with the New York Life, will be secretary-treasurer. The association’s 
offices will be located in the Manhattan building. 


—The North American Accident has struck upon a happy device for business 
getting in its new “top notcher’s” medal. This is of gold, in chaste design, and 
is awarded monthly to the leading business getter in each State. It must be won 
three times to be retained. It is having the desired effect. 


—The Pittsburg Casualty Company is being organized under the laws of Penn- 
sylvania, with a cash capital of $200,000 and a subscribed surplus of $100,000. The 
company’s charter permits the transaction of all kinds of casualty insurance, but 
only accident and health lines will be written. John M. Boggs is chairman of 
the organization committee, with offices in the Park building, Pittsburg, Pa. 





Surety Notes. 
—The Massachusetts Bonding and Insurance Company has entered Illinois. 


—H. F. Sharman succeeds B. F. Higdon as assistant manager of the American 
Surety for Southern Ohio, Northern Kentucky and Western Virginia. 


—Lloyd & Robertson of San Francisco have been appointed general agents on 
the Pacific Coast for the United Surety. The members of this firm wrote $180,000 
in premiums for the New Amsterdam Casualty last year. 


—The National Surety has written the bond required by the Charles W. Gin- 
dele Company of Chicago, the successful bidders for the work of extending the 
postoffice and court house buildings in Columbus, Ohio. 


—A bill has been introduced in the New York Legislature which provides that 
a State depository may furnish, instead of a bond of a surety company as 
security for deposits, Federal, State, county or municipal bonds. 


—The executive committee of the State Bankers Association of Kentucky has 
approved a contract with the United Surety Company for fidelity bonds and 
burglary insurance on Kentucky banks that are members of the association. The 
association will act as agent for the company in the State. 


—Bonds aggregating $2,000,000 have been filed and approved on behalf of 
Edward J. Lebreton, receiver of the California Safe Deposit and Trust Company. 
The bonds were subscribed as follows: Herbert Fleischalker, $500,000; Mortimer 
Fleischalker, $500,000; Maria Celerian, $500,000; Maria La Vega, $500,000. 

—A bill has been introduced in the Oklahoma Legislature which provides that 
bonding companies shall not be allowed to cancel bonds unless thirty days’ 
notice is given, together with sufficient reason for the cancellation. The bill also 
provides that not more than one-third of the employees of any corporation be 
bonded in the same company. 
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The Lincoln National Life Insurance Company. 








From its establishment, in the fall of 1905, the one aim of the manage- 
ment of the Lincoln National Life Insurance Company of Fort Wayne, 
Ind., has been to build substantially and permanently. The company 
has followed only conservative and approved methods, taking care to see 
that the financial strength is kept well in line with the growth in busi- 
ness. The statement for 1907 shows cash income of $115,900, with dis- 
bursements of but $51,230, including $8060 paid to policyholders, so that 
the income saved amounted to $64,670. The company has assets of 
$231,213, a surplus of $174,194, and insurance in force of $2,150,000. At 
present the Lincoln National is operating in Ohio, Indiana and Michi- 
gan, but is ready to enter other States on securing good men as man- 
agers. Its president is Samuel M. Foster, and Arthur F. Hall is sec- 
retary and manager. Mr. Hall has had a varied experience as a business 
manager of successful commercial concerns, in addition to several years’ 
experience in life insurance field work. Theodore F. Ruhland is asso- 
ciated with him as assistant secretary and superintendent of agents, and 
is a man of broad technical and practical knowledge, having had experi- 
ence both in office and field work. He is competent to give the men in 
the field tangible assistance in the solution of their many problems and 
makes no promises that the company cannot carry out. By following 
out the lines of conservatism and progressiveness laid down in its first 
two years, this company must prove to be a successful institution. 





Greensboro Life Insurance Company. 


The third annual report of the Greensboro Life Insurance Company of 
Greensboro, N. C., presents an array of gains which indicate clearly that 
the company has become firmly established in the estimation of the 
people of the South. Its statement shows premium receipts of $266,060; 
total income, $283,004; payments to policyholders, $37,710; excess of in- 
come over disbursements, $80,866; gross assets, $323,680; surplus, $181,- 
529; new business, $4,792,529; insurance in force, $8,399,805. When we 
come to consider the gains made in the year, the splendid progress made 
is at once apparent, as witness a gain in premium income of $97,129, or 
57 per cent; total income, $97,010, or 52 per cent; gross assets, $102,801, 
or 46 per cent; net surplus, $5634, or 19 per cent, and in insurance in 
force, $2,451,627, or 41 per cent. That the progress is not confined to 
growth alone is shown by the fact that the mortality experience last 
year was but 49 per cent of the expected, while the interest earned was 
121 per cent in excess of the amount necessary for the reserves. Conse- 
quently the company is able to show substantial saving for its policy- 
holders. The management of the Greensboro Life is in most capable 
hands, otherwise such results would not have been achieved in such a 
short space of time. President J. W. Fry is well known throughout the 
South as an able financier; Secretary E. Colwell, Jr., long ago earned a 
high reputation as an efficient field manager; Actuary I. Smith Homans 
is esteemed as a capable mathematician and originator of sound plans, 
while other officers are among the best to be found in their respective 
positions. The Greensboro Life is in good hands and its policyholders 
may feel confident that their interests are well protected. 





Presbyterian Ministers Fund for Life Insurance. 


The work of the Presbyterian Ministers Fund for Life Insurance dur- 
ing 1907 was in line with that which has characterized the corporation for 
the past decade. America’s oldest life insurance company is proving 
each year that age develops the strength of the life insurance system in 
extending its benefits from one generation to another. Organized in 
1759, almost coincident with the establishment of the oldest British life 
company, the Presbyterian Ministers Fund for nearly a century and a 
half has been paying benefits under its contracts and is to-day larger 
and stronger than ever. Its methods of operation vary widely from those 
of other companies so far as the actual conduct of the business is con- 
cerned with the procurement of new members. No agents are employed, 
but Perry S. Allen, the secretary and executive manager, corresponds 
annually with many hundreds of persons who are eligible to the benefits 
of the corporation. These persons are confined to ministers allied with 
evangelical bodies, constituting the most select class of risks known to 
life insurance practice, and consequently capable of being insured at very 
low rates without jeopardizing the soundness of the corporation. As the 
organization is purely mutual the members also have a share in what- 
ever saving may accrue. 

Last year proved a favorable one in all respects for the Presbyterian 
Ministers Fund, substantial additions appearing in every item of the 
Statement. The premium receipts amounted to $422,953, while the 
Payments to policyholders reached $168,- 


total income was $554,916. 
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733, including $116,434 for death claims, and the amount of income 
saved was $334,493. At the close of the year the admitted assets stood 
at $2,991,497, with a surplus of $448,032. The effect of Secretary Allen’s 
work shows in new business issued of $1,324,586, and an addition to the 
amount in force of $911,308, bringing that item up to $12,222,660, repre- 
senting 8065 policies. The entire business was conducted at an expense 
rate of but 10.7 per cent of the premium, while the mortality rate was, 
as usual, extremely low, and the interest earnings high. Such a showing 
emphasizes the belief of the members that their insurance is of the 
very best and safest kind. 





Texas Life Insurance Company. 


In submitting the annual statement of the Texas Life Insurance Com- 
pany for the year 1907, the officers feel extremely gratified over the good 
showing made. Splendid headway from every point of view is shown, 
while the assets, surplus and premium income increased very substan- 
tially. The company is doing a careful and conservative business, build- 
ing slowly but surely. It is at present operating in Texas, Louisiana 
and Oklahoma, but arrangements have been made to open up New 
Mexico, Arizona, Arkansas, Mississippi and California, while several 
other States will be entered as fast as the right men can be secured to 
handle them. The statement shows total premium receipts of $150,193; 
total income, $165,823; assets, $256,564, and surplus $150,338. The new 
paid-for business last year was $2,509,750, and the amount in force Janu- 
ary 1 last, $4,079,200. Gains for the year expressed in percentages are as 
follows: New business, 102 per cent; insurance in force, 89 per cent; 
premium income, 78 per cent; surplus, 60 per cent, and in assets, 31 
per cent. An extremely high rate of interest earnings was again shown 
and a very low mortality rate. The agency force is under the direction 
of A. Silvers, special manager, while the executive staff is headed by 
President W. D. Mayfield, with John D. Mayfield as secretary. 





Phoenix Insurance Company of Hartford, Conn. 


With its securities valued at the then market prices, the statement of 
the Phenix Insurance Company of Hartford, as of December 31, 1907, 
was an eminently gratifying one to all interested in the company’s wel- 
fare. Its assets aggregated $7,965,454—a gain of $348,191; its reinsurance 
reserve had advanced $316,314 to $3,945,279; and its net surplus increased 
$147,044 in 1907, having reached the handsome sum of $1,421,837. As the 
capital is $2,000,000, a surplus as to policyholders of $3,421,837 is shown. 
Since its organization, this reliable old institution has paid $61,162,468 of 
losses. Its officers are: President, D. W. C. Skilton; vice-president, 
Edward Milligan; secretaries, John B. Knox and Thomas C. Temple. 
Lovejoy & Spear of Cincinnati, Ohio, are managers of the Western de- 
partment; Geo. H. Tyson, San Francisco, Cal., is manager of the Pacific 
department, and J. W. Tatley of Montreal is manager of the Canadian 
department. 





The Florida Home Insurance Company. 


The Florida Home Insurance Company of Marianna, Fla., makes an 
excellent financial exhibit as of December 31, 1907, at the close of its 
first eleven months of business. Starting with $100,000 capital and an 
initial surplus of $10,000, it now has assets amounting to $205,055, a 
capital of $120,000, and a net surplus of $21,282, after setting aside an 
unearned premium reserve of $55,528, and providing for $8244 of unpaid 
losses. Its net premiums in 1907 aggregated $112,474, and its loss ratio 
was but 21.4 per cent thereon. The officers of this enterprising company 


are: President, John H. Carter; vice-presidents, W. H. Milton and 
Moses Guyton; secretary and treasurer, H. P. Mulkey; auditor, M. 
Guyton, Jr. 








German American Town Mutual Fire Insurance Company, St. 
Louis, Mo. 


About a year ago the Missouri Insurance Department attempted to make an 
examination of the above-named company, but experienced difficulty in finding 
its managing officers and securing reliable information concerning it. Subse- 
quently the Department was informed that an assignee had been appointed to 
close up the aftairs of the company. On October 10, 1907, the Department re- 
ported the company to the Attorney-General and requested him to institute legal 
proceedings to close up the business of the company. 














WANTED-—By a Casualty Co., a trustworthy 
and capable man, lawyer preferred, to travel, dealing 
with claims and general outside work. Address 
“G.M. P.,” care of The Spectator, P. O. Box 1117, 


New York City, N. Y. 
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Haency Wants. 


Prominent Agents and Brokers. 











An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








Company Representation Wanted. 








The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 

JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La. 








Reporting and Adjusting Companies. 


THE HOOPER=-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, -__NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application. No contract or sub- 


tii bills being rendered monthly. 
W DE M. IOOPER, President . BAYARD P. HOLMES, Vice-President 


Prominent Hgents and Brokers. 
ERCY B. DUTTON NEW YORK STATE MANAGER 


OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa-iy of Buffalo, N. Y 
Adirondack Fire Insyrance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
nkfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 


ARRY M. COUDREY & CO. 

General Insurance Agents and Brokers - Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 

Verwich meme Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Austin, New Jersey 


hio German, Star, Delaware, Springfield, Frankfort, U.S. Fidelity and Guaranty Co., N. Y. 
Plate Glass, Casualty Co. of America, London Guarantee and Columbia. 


























Correspondence Solicited 





HERBERT Buxton, Pres. and Mgr. L. Austin JoHNSOoN, Soe. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wirtiaxs Street, New York. 
Correspondeace Solicited. 


H W. BEALS 
New York Suburban Territory 


Brokers Protected 
Telephone 3052 John 





Full Commissions Allowed 
76 William Street, New York City 





W L. PETTIBONE & CO. 
Zz 


Best Companies Surplus Lines 
W9Liberty Street - - - - 


Prompt Servics 
NEW YORK 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


PROMPT SERVICE GUARANTEED 


45 WILLIAM STREET, NEW YORK. 





Taman B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY. 


OBERT R. TUTTLE, 
SYRACUSE, N. Y 





Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines, 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. ’ 
Special Attention Given to Surplus Lines. 





Established 1870, 

AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 

15 EXCHANGE PLACE, - - ~ ee 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CoO. 

° 118-120 N. FOURTH ST. (1st Floor Pierce Bldg.), ST, LOUIS, MO. 
SOLE AGENTS; Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 
(sland, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


Prominent Hgents and Brokers at Chicago. 


JERSEY CITY 

















Gro. W. MonTsoMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins, Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 


Philadelphia; Farmers & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co.. New York. 








Public Accountants and Huditors. 








| cre & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Wadison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





eae F. JUDD & COMPANY, 
Certified Public Accountants 
Insurance Accounting a Specialty 
140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - - - é 
Cable Address. ,, Audit” 
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WANTED-—By a Southern life insurance company, a 
young man who is competent to keep the general books of a 
company and is familiar with life insurance mathematics, 
being actuary enough to pass on business—no complicated 
calculations needed. Address S. E. G., care of The Spectator, 
P. O. Box 1117, New York 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





|” ie C. WRIGHT, 


Guennees to ELizuR WRIGHT 
CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘* Actuary” 





M. DAWSON, F. |. A. 
“ CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
dember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORE CITY 





Ppiemaaiiie J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





—— BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 





_— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, a a 7 Ann Arbor, Michigan. 





J H. NITCHIE, 
; ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones | Sito 3002 CHICAGO 


fictuartal, 








| neon L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 


The Mutual Life Insurance Company of New York Telephones Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 


Examinations, Valuations, Premiums, Policy Forms, Etc. A te work d 








H W. BUTTOLPH 
e 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 


— 





808 Temple Bldg. 612 Canal Louisiana Bank Bidg. 
Toronto. New Orleans. 


F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britair, 
Associates of the Actuarial Society of America. 








Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiras_g Buiipine, Carcaco, ILL. 














R. HENDRICK’ has become recognized 
through his articles in McClure’s 
Magazine asthe leading lay writer on 
insurance. It is in response to a general de- 


mand, not only on the part of the public, but 


The Story 
OF on the part of companies and agents through- 


- out the country as well, that these arti 

which are as notable for their fairness and im- 
ec - oe 2 —_ as for their comprehensiveness and 
ucidity, have now been gathered into book 
form with a new general introduction, explain- 
ing the recent developments in the insurance 
situation which led to the publication of the 
nsurance series. Unlike most that has recently been 
written on this subject, these articles are in no 
sense an attack, nor are they limited merely to 
yous the criticism of certain abuses that have grown 
up — 8 They are — 

° SCO} an this and constitute a veritable histo: 
By Burton J. Hendrick of life insurance in America, as well as an on 
planation of the principles upon which itis based. 
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$1.20 net. Address THE SPECTATOR COMPANY 
Sole Selling Agents for the Insurance World 
Postpaid, $1.32 135 WILLIAM STREET, NEW YORK 
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St. Louis National 
Life Insurance Company 


P. M. STARNES, President 
Stock Company 


A special opportunity for two or three strong life underwriters 
for Managerial positions in the Middle West. 
Address the Company, St. Louis. 








CHARTERED 1866 


HARTFORD LIFE 


Insurance Company 
OP CONNEOTIOUT 


GEORGE E. KEENEY,® - - President 


All that is Best in Life Gontracts 
Either to Buy of Sell. 


$30,000,000 Paid Policyholders and their Beneficiaries 





GERMANIA FIRE INSURANCE 
COMPANY, 


NEW YorRE. 


ORGANIZED 1859. 


CASH CAPITAL, - - - 
ASSETS, - - - - - $5,178,071.22 
NET SURPLUS, - - - $1,094,932.62 


Head Office: Cor. William and Cedar Streets. 


$1,000,000.00 





1860=1907 


UNITED FIREMEN’S INSURANCE CO. 


PHILADELPHIA. 


Capital, $400,000 Assets, $1,995,419 
Net Surplus, $88,677 


ti, T. Lamey, Denver, Manager for Pacific Coast. 

W. E. Chapin, Atlanta, Manager for Georgia, North and South Carolina. 

L. Monrose & Sons, New Orleans, General Agents for Louisiana and Mississippi. 
John S.Aldehoff & Co., Dallas, General Agents for Texas, Oklahoma and Ind. Ter. 
Lohmeyer & Goshorn, Charleston, General Agents for West Virginia, 

Willard C. Hill, Boston, General Agent for New England. 





Assets - - - $547,742 
Surplus and Capital - 404,715 
Income!1907.  -~—s- 969,031 


VOR TT 
\MEERTOAN ” 


\OCIDENT Disability Insurance 


Sickness or Accident 
$1.00 per Month to $100 per Year 


Exclusive Territory 


INSURANCE CU 
CHICAGO 


af 





Write A. E. FORREST, Secy., Chicago 





1857—=—=The Oldest Life Insurance Company in the West==1908 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 





Industrial Life and Health Insurance Company 
Home Office : 503-511 Austell Bidg., Atlanta, Ga. 


Insures men, women and children against loss by sickness, accident and 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 


Organized 1891, enjoys fifteen years of unprecedented success ; maintains 
seventy-five branch offices in Georgia, North Carolina, Alabama and Florida. 
Closed the year 1906 with marvelous results. To be full appreciated, our 
policy contract must be compared with other companies, you being the judge 
of which is the best. We know the verdict will favor our contract. 


Joun N. McEacuern, President S.C. MCEACHERN, Second Vice-Pres 
R. H. Dosss, First Vice-President I. M. SHEFFIELD, Secretary. 





National Life Association 
HOME OFFICE, DES MOINES, IA. 


The most up-to-date Mutual Life Insurance Company in the country, furnishing 
Pure Insurance on the Reserve Fund Plan, offering a permanen. guarantee of cost. 
Reserve Investments are deposited with the State of Iowa as required by law. Only 
one kind of policy is issued. Men and women are written on ages eighteen to fifty- 
five, in amounts from one to five thousand. 

The ‘‘National” is now doing business in Sixteen States and will enter several new 
ones the first of the year. Capable District Managers are wanted in Michigan, Indiana, 
Iowa, Missouri, Oklahoma, Kansas, Nebraska, Colorado, Wyoming, Wisconsin, North 
and South Dakota, Texas, Tennessee, Virginia and West Virginia, Utah and the 
Pacific coast states, : 

If your reference will bear investigation, write the Home Office at once for litera- 
ture and liberal agency proposition for the field in which you desire to work. 


HENRY PYLE, Sec’y & General Manager 





Our Record Rewards Loyalty 
With Enlarged Opportunity 


SALESMEN WORK FOR US WITH 
SUCCESS WORKING WITH THEM 


$24,000,000 
Paid for in 1907 
(in 14 States only) 


Insurance Outstanding, 


$42,000,000 | 
Secured in 2 Years 


State Mutual Life Insurance Co. of Georgia 


Cc. R. PORTER, PRESIDENT HOME OFFICE, ROME, GEORGIA 





C. A. CRAIG, President 
W.R, WILLS, Vice-President 


C. P. WOFFORD, 2nd Vice-President 
C. R. CLEMENTS, Secretary and Treasurer 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 





ANDREW J. MALONEY 


President Philadelphia Life Insurance Company. 


Supplement to THE Spectator, March 5, 1908. 





